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Figure 1
Forecasts for Fourth Quarter 2013
Unemployment Rate

Blue Chip Survey of Professional Forecasters
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Figure 2
Forecasts for Fourth Quarter 2013
Inflation Rate

Blue Chip -- CPI Survey of Professional Forecasters -- PCE

Percent Change from Year Earlier Percent Change from Year Earlier
2.2 2.2

¢ ¢
2.0 L 2 L 2 2.0 u

* ¢ ¢ o
1.8 1.8 ]
*

1.6 1.6
1.4 1.4 =

& Consensus Forecast for Fourth Quarter 2013 BMedian Forecast for Fourth Quarter 2013
12 . . . . . . . . 1.2 . .

Sep-2012 Nov-2012 Jan-2013 Mar-2013  May-2013 Nov-2012 Feb-2013 May-2013




R R R RRRRRRRRRRRRRRBRRRRRRRRRRRRR
Figure 3

Federal Reserve System Assets

January 2007 - April 2013
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Figure 4
Deviations from Full Employment and
Inflation Targets in the United States

1993:Q1 - 2013:Q1
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Figure 5
Deviations from Full Employment and
Core Inflation Targets in the United States

1993:Q1 - 2013:Q1
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Figure 6
Inflation Rate: Change in Personal
Consumption Expenditures (PCE) Price Index

January 1983 - March 2013
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Figure 7
Core Inflation Rate: Change in Core Personal
Consumption Expenditures (PCE) Price Index

January 1983 - March 2013

Percent Change from Year Earlier
6

Core PCE
(Excluding Food and Energy)

Most Recent Observation
March 2013 - 1.1%

-2
Jan-1983 Jan-1988 Jan-1993 Jan-1998 Jan-2003 Jan-2008 Jan-2013

Recession



Figure 8
Civilian Unemployment Rate

January 1983 - April 2013
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Figure 9
Change in Unemployment Rate by State

September 2012 - April 2013

April 2013 unemployment rate displayed for each state




Figure 10
Payroll Employment Growth by State

September 2012 - April 2013
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