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The data in this speech have been updated to reflect revisions to the data series that occurred after it was
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Figure 1
Price Level Path in Europe,
the United States and Japan

January 1993 - February 2013
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Figure 2
Price Level Path in Sweden,
the United Kingdom and the United States

January 1993 - February 2013
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Figure 3
Deviations from Inflation Target in Sweden, the
United Kingdom, the United States and the Euro Area

February 1997 - February 2013
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Uses year-over-year change in the CPIX (Sweden), HICP (U.K., E.A)) and the PCE price index (U.S.) to measure inflation.




Figure 4
Deviations from Core Inflation Target in Sweden, the
United Kingdom, the United States and the Euro Area

February 1997 - February 2013
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Uses year-over-year change in Core HICP (Sweden, U.K., E.A.)) and Core PCE price index (U.S.) to measure inflation.
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Figure 5
Unemployment Rate versus Core Inflation Rate

Quarterly, 1997:Q1 - 2012:Q4
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Figure 5

Unemployment Rate versus Core Inflation Rate

Quarterly, 1997:Q1 - 2012:Q4

Core Inflation Rate Core Inflation Rate
(Percent Change at Annual Rate) (Percent Change at Annual Rate)
5 5 *
Sweden United Kingdom
4 * 4 . ;
3 3 *
’i’ ¢ .3 Lo * W
2 ," A I 2 %P o o
o 0 o
' U ' s%” .
0 MR 0 [ 4
1 ¢ 1
0 2 4 6 8 10 12 0 2 4 6 8 10 12
Unemployment Rate (Percent) Unemployment Rate (Percent)
Core Inflation Rate Core Inflation Rate
(Percent Change at Annual Rate) (Percent Change at Annual Rate)
5 5
United States Euro Area
4 4
3 L ™y 3 *
o $
> * 0
2 RIS 4 P 2 wiph ..
0&“ 0‘ AR "0‘{’
1 % ? 4 1 % .
* * .
0 . 0
-1 -1
0 2 4 6 8 10 12 0 2 4 6 8 10 12

Unemployment Rate (Percent) Unemployment Rate (Percent)




R R RRRRRRRRRRERRRERRRRRRRRRRRRBDIDIDZRR
Figure 6
Central Bank Assets and Inflation: United States

January 2008 - February 2013
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Figure 7
Central Bank Assets and Inflation: United Kingdom

January 2008 - February 2013

Percent Change from Year Earlier Billions of GBP
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Figure 8

Central Bank Assets and Inflation: Euro Area

January 2008 - February 2013

Percent Change from Year Earlier Trillions of Euros
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Figure 9

Central Bank Assets and Inflation: Sweden

January 2008 - February 2013

Percent Change from Year Earlier Billions of Kronor
4.0 800

3.5 MN\A ~——A 700

3.0 v \ 600
25 | /™ A\ \ 500
2.0 \/_\ \ l \ \ [~ 400
15 7 \’\ \\—‘—"’ S 300
1.0 =~ J \J\/\/\-f\v_\_,/"\w 200

0.5 ——Harmonized Index of Core Consumer Prices (Left Scale) 100
—Riksbank Assets (Right Scale)

O-O T T T T T
Jan-2008 Jan-2009 Jan-2010 Jan-2011 Jan-2012 Jan-2013

0




R R RRRRRRRRRRRRRRRSSBRBRRRiRRriTDRSESSSEEDRRRRERRRRR.
Figure 10
Deviations from Full Employment and Core
Inflation Targets in the United States

1960:Q1 - 2012:Q4
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Figure 11
Stacked Deviations from Full Employment and
Core Inflation Targets in the United States
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