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Figure 2 | September 2023 FOMC Summary of Economic Projections
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Median Projection, September 2023

Variable 2023 2024 2025 2026 Longer Run

Change in Real GDP 2.1 1.5 1.8 1.8 1.8

Unemployment Rate 3.8 4.1 4.1 4 4

PCE Inflation 3.3 2.5 2.2 2 2

Core PCE Inflation 3.7 2.6 2.3 2

Federal Funds Rate 5.6 5.1 3.9 2.9 2.5
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