
FOREWORD

The Federal Reserve Bank of Boston is pleased to publish these pro-
ceedings of the 18th in a series of conferences sponsored by the Bank. The
papers and comments in this volume were presented at Bald Peak Colony
Club, Melvin Village, New Hampshire in October 1977. The conference
participants were chosen because of their recognized expertise in inter-
national banking; we believe the publication of their views in these pro-
ceedings will prove helpful to students in the field.
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