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of the Alliance Français and the Carlson School of Management at the University
of Minnesota. He is a member of the Board of Trustees of the National Council on
Economic Education and Educational Testing Service and the Board of Governors
of the Minneapolis Club. Stern holds an A.B. in economics from Washington
University, St. Louis, and a Ph.D. in economics from Rice University, Houston.

About the Editors . . .

LYNN ELAINE BROWNE is Executive Vice President and Director of Research at
the Federal Reserve Bank of Boston. She is responsible for overseeing the Bank’s
scholarly research and directing the Bank’s activities in public education and
community affairs.

RICHARD W. KOPCKE is Vice President and Economist in the Bank’s Research
Department, where he heads the Macro/Financial Markets Section. He is primar-
ily responsible for analysis of financial markets, and his most recent research has
analyzed the valuation of equities and the modeling of businesses’ investment
spending.

AUTHORS 201


