
Why CT Created EXP, First First 

• Great Recession 

• Tight credit market 

• Economic stimulus 

• Responding to business needs 



Tools Available to Assist Businesses 

FINANCING 

• Loans 
• Forgivable loans 

• Grants 

TAX 
INCENTIVES 

• Business tax credits 
• Tax abatements  

in certain  
geographies/ clusters 

GUIDANCE 

• Technical 
• Site  

• Partnerships 



Economic Development Programs 

First Five/MAA 
$340M 

JET 
$20M 

URA 
$650M 

EXP 
$100M 



Program Results 

First  Five EXP JET URA MAA 

Projects 9 361 790 8 19 

Jobs  Created 4,748 1,210 17,260      
(potential over 3 years) 

3,827 10,103 

Jobs Retained 11,087 3,225 2,399 1,734 

Private 
Investment 

$1.362B 
 

State 
Investment 

$184.8M 
 

$49M 
 

$76.9M 

Tax Credits $155M $103M      
(potential over 3 years) 

$251.5M 
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