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Common Core State Standards 
(CCSS) 

• Developed by the National Governors Association and the Council of 
Chief State School Officers, NOT the federal government 

• A set of rigorous academic standards in mathematics and English 
language arts/literacy (ELA) that outline learning goals for what a 
student should know and be able to do at the end of each grade. 

• Voluntarily adopted by 45 states and the District of Columbia. 

• The CCSS are a “Disruptive policy change” - an opportunity to spur 
innovation and increase willingness/need to expend resources in order 
to align with these standards. 

• Implementation of the CCSS, including assessments (e.g., Smarter 
Balance and PARCC), instructional materials, professional development 
and information technology (IT) spending, is expected to cost as much 
as $15 billion dollars over the next 5 years.*  

*Source: http://pioneerinstitute.org/download/national-cost-of-aligning-states-and-localities-to-the-common-core-
standards/ 

 



Importance of Financial 
Literacy 

Americans' ability to build a secure future for themselves 
and their families requires the navigation of an 
increasingly complex financial system. As we recover 
from the worst economic crisis in generations, it is more 
important than ever to be knowledgeable about the 
consequences of our financial decisions. … We recommit 
to improving financial literacy and ensuring all Americans 
have access to trustworthy financial services and 
products.  

President Barack Obama Presidential Proclamation – National 
Financial Literacy Month, March 31, 2011  



Importance of Financial 
Literacy 

Recent economic challenges have highlighted the 
importance of teaching our kids to understand personal 
finance.  The day-to-day relevance of economic concepts 
and financial responsibility will only continue to increase 
as the world is rapidly transformed by science and 
technology.  Providing students with the practical tools 
they need to apply that knowledge will help them succeed 
financially by creating businesses, driving innovation, and 
achieving personal dreams.  Working together, we can 
infuse our classrooms with the necessary foundational 
capabilities and make financial education a centerpiece of 
our public and private agenda. 

Richard D. Fairbank, Founder and CEO of Capital One. 

 



Importance of Financial 
Literacy 

Financial literacy is strongly correlated with use of 
financial services, savings and retirement planning. 

A compelling body of survey evidence from developed 
countries shows that households with low levels of 
financial literacy tend not to plan for retirement, borrow at 
higher interest rates, acquire fewer assets and participate 
less in the formal financial system relative to their more 
financially-literate counterparts. 

Source: World Bank, May 2009. 



   
Economic/Financial Literacy 

Education 
 For the first time all 50 states 

and DC include economics in 
the K-12 standards. 

 24 states require that a high 
school course in economics 
be offered. 

 22 states require that students 
take a course in economics. 

 62% of students on free & 
reduced lunch are taking an 
economics course (58% of 
students overall). 

 

 

 

 

 

 

 

Source: Survey of the States, 2014, CEE. 
 



   
Economic/Financial Literacy 

Education 
• 43 states include personal 

finance concepts in their 
standards. 

• 35 states require that these 
standards are implemented. 

• 19 states require that a high 
school course be offered. 

• 17 states require that students 
take a course in personal 
finance in order to graduate. 

• Only 6 states require testing of 
personal finance concepts. 

 

 

 

 

Source: Survey of the States, 2014, CEE. 
 



What is Financial Literacy? 
The OECD INFE (International Network on Financial 
Education) has defined financial literacy as follows: 
‘A combination of awareness, knowledge, skill, attitude and 
behaviour necessary to make sound financial decisions and 
ultimately achieve individual financial wellbeing.’ 

FLEC (The Financial Literacy Education Commission) of the 
US Treasury defines financial literacy as the ability to use 
knowledge and skills to manage financial resources effectively 
for a lifetime of financial well-being and defines financial 
education as the process by which people improve their 
understanding of financial products, services and concepts, so 
they are empowered to make informed choices, avoid pitfalls, 
know where to go for help and take other actions to improve 
their present and long-term financial well-being. 

 

 



What is Financial Literacy? 
The good news is that there is general agreement on 
what should be taught! 

①Treasury Core Competencies  

② JumpStart Coalition Standards  

③CEE National Standards  

④PISA Framework  

⑤NEFE HSFPP 



What is Financial Literacy? 
Treasury Core Competencies 

 

Source: Federal Register / Vol. 75, No. 165 / Thursday, August 26, 2010 / Notices 



What is Financial Literacy? 
Jumpstart Standards 

 



What is Financial Literacy? 
CEE (Council for Economic Education)  
National Standards for Financial Literacy 
 Earning Income 
 Buying Goods and Services 
 Using Credit 
 Saving 
 Financial Investing 
 Protecting and Insuring 

 

 



What is Financial Literacy? 
PISA (Programme for International Student Assessment) 
2012 Financial Literacy Framework 

 money and transactions 

 planning and managing finances 

 risk and reward 

 financial landscape 

 

 



What is Financial Literacy? 
  NEFE (National Endowment for Financial Education) 

 

  

Source: www.HSFPP.org 
 



What is Financial Literacy? 

2007 2012   2014 
 



 
www.moneyasyoulearn.org 

Financial Literacy – Big Ideas 



Financial Literacy – Big Ideas 



Financial Literacy & Math CCSS 
Financial Literacy is an effective, rich and relevant context 
to teach and assess the math common core. 

 

 

 

Source: 
http://www.moneyasyoulearn.org/ideas/ 

http://www.moneyasyoulearn.org/ideas/


Financial Literacy & Math CCSS 



Financial Literacy & Math CCSS 
by Standard 

www.moneyasyoulearn.org 



Financial Literacy & Math CCSS 
by Personal Finance Big Idea 

www.moneyasyoulearn.org 



Financial Literacy & Math CCSS 

www.moneyasyoulearn.org 



Financial Literacy & Math CCSS 

www.moneyasyoulearn.org 



Financial Literacy & Math CCSS 

www.moneyasyoulearn.org 



Financial Literacy & Math CCSS 

www.moneyasyoulearn.org 



Financial Literacy – Companion Site 

www.moneyasyougrow.org 



Financial Literacy Assessment 
Role of assessment 

 Recall that only 6 states require testing of personal 
finance concepts, even though 43 states include 
personal finance concepts in their standards, 35 
states require that these standards are 
implemented, 19 states require that a high school 
course be offered and 17 states require that 
students take a course in personal finance in order 
to graduate. 

 Florida is the first state to formally adopt a 
comprehensive set of financial literacy standards 
(CEE). 

 

 



Financial Literacy Assessment 
Role of assessment 

 Financial Literacy education will only work if districts and 
schools are accountable. 

 Standardized assessments set clear expectations for 
students and teachers and also for content developers. 

 Results can provide a baseline on which to measure 
progress, can inform future instruction and curriculum 
development, and can help target and tailor resources to 
the most at risk and vulnerable students. 

 Do we need a comprehensive national assessment in 
financial literacy? 
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