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Scenario Narrative Generation
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• Propose multiple plausible concepts

• Confirm quantifiable Material Risks are appropriately 
captured by the concepts

• Refine and define one macroeconomic narrative 
from the concepts – then enrich

• Re-perform mapping of Material Risks 

• Confirm Risks are appropriately stressed and 
narrative is plausible and logically consistent
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Review and Challenge
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*The Capital Committee is the final approver of the Narrative and PSDs.
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