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Source: The Conference Board. Source: The University of Michigan.
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Source: U.S. Census Bureau (new home sales, housing starts and building permits) and National Association of Realtors (existing sales).
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Revisions to Fourth Quarter Real GDP
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PRESIDENT'S REPORT TO THE BOARD OF DIRECTORS,
FEDERAL RESERVE BANK OF BOSTON

March 8, 2007
Current Economic Developments - Addendum: Data released in the past week

Total auto and light truck sales slowed in February to an annualized rate of 16.5 million units,
down from January's estimated rate of 16.7 million. Domestic sales were unchanged at a
rate of 12.7 million units.

Productivity was revised higher in the fourth quarter, rising 1.6% instead of the initial
estimate of 3.0%. The lower number reflected gains of 2.5% in output and 0.9% in total
hours worked.

Consumer sentiment closed February down from its mid-month estimates. Sentiment ended
the month at 91.3, down from the 93.3 seen in the middle of February. Expectations fell by
a similar amount, finishing the month at 81.5 after registering an 83.7 earlier.

Redbook sales decreased 1.1% in February, compared to January. Sales were 2.9%
higher than during the same period last year. Oil prices rose during the past week,
averaging 61.2 dollars per barrel compared to last week's average of 60.5.

Due to the timing of the survey, February's employment data was not published last week,
and instead will be released tomorrow. Nonfarm payrolls are expected to increase by
100,000, with the unemployment rate holding at 4.6%.

Total auto and light truck sales slowed in February, but were still slightly higher
than their 12-month average.
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Productivity rose in the fourth quarter, but by less than originally estimated. Both
unit labor costs and total compensation accelerated significantly during the quarter.

Productivity and Costs
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Source: Bureau of Labor Statistics.




