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Annual Report of Holding Companies—FR Y-

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a)
of the International Banking Act (12 U.S.C. § 3106(a)); Sections
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C.
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners'
Loan Act. Return to the appropriate Federal Reserve Bank the
original and the number of copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies and top-tier savings and loan holding companies organized
under U.S. law, and by any foreign banking organization that
does not meet the requirements of and is not treated as a qualify-
ing foreign banking organization under Section 211.23 of
Regulation K (12 C.F.R. § 211.23). (See page one of the general
instructions for more detail of who must file.) The Federal
Reserve may not conduct or sponsor, and an organization (or a
person) is not required to respond to, an information collection
unless it displays a currently valid OMB control number.

NOTE: The Annual Report of Holding Companies must be signed
by one director of the top-tier holding company. This individual
should also be a senior official of the top-tier holding company. In
the event that the top-tier holding company does not have an
individual who is a senior official and is also a director, the chair-
man of the board must sign the report.

Date of Report (top-tier holding company's fiscal year-end):

June 30, 2014

Month / Day / Year

Reporter's Name, Street, and Mailing Address
The First Marblehead Corporation

L Set (e oy

Name of the Holding Company Director and Official

dent

Legal Title of Holding Company

Title of the Holding Company Director and Official
attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Information," 12 C.F.R. Part 261,
and individual consent to public release of all
detail ncerning that individual.

ot Cuu kb Joenhy Of-Fye 800 Boyiston Street, 34th Floor
\

(Mailing Address of the Holding Company) Street / P.O. Box

Boston MA
City State

02199
Zip Code

Physical location (if different from mailing address)

Person to whom questions about this report should be directed:

Jennifer Cohen Controller
Name Title

617-638-2025
Area Code / Phone Number / Extension

Area Code / FAX Number
jcohen@fmd.com

E-mail Address

www_ firstmarblehead.com

Signature of HOldl Company Director and Official

Qlrv[

Address (URL) for the Holding Company's web page

Date of Signature

For holding companies not registered with the SEC—
Indicate status of Annual Report to Shareholders:

[ is included with the FR Y-6 report

[J will be sent under separate cover

[ is not prepared

For Federal Reserve Bank Use Only

RSSD ID )é’e LZ73
Cl.

204895 )

Does the reporter request confidential treatment for any portion of this
submission?

D Yes Please identify the report items to which this request
applies:

In accordance with the instructions on pages GEN-2
and 3, a letter justifying the request is being provided.

E] The information for which confidential treatment is sought
is being submitted separately labeled "Confidential.”

gNo

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of
information, including suggestions for reducing this burden to: Secretary, Board of Govemors of the Federal Reserve System, 20th and C Streets, N.W., Washington, DC 20551, and to the

Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503.
12/2012
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Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies

befow.

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Hoiding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

{Mailing Address of the Subsidiary Halding Company) Street / P.C. Box

City State Zip Code

City State Zip Code

Physical location (if different from mailing address}

Physical location (if different from mailing address}

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Campany

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box

{Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code

City State 2Zip Code

Physical location (if different from mailing address)

Physical location (if different from mailing address)

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

{Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box

City State Zip Code

City State Zip Code

Physical location {if different from mailing address)

Physical location (if different from mailing address)

Legal Title of Subsidiary Helding Company

Legal Title of Subsidiary Holding Company

(Mailing Address of the Suhsidiary Holding Company) Street / P.0. Box

{Mailing Address of the Subsidiary Holding Company) Street/ P.O, Box

City State Zip Code

City State Zip Code

Physical location (if different from mailing address)

Physical location (if different from mailing address)
AN

12/2012



Name of Entity

THE FIRST MARBLEHEAD CORPORATION

Report Item 2a - Organizational Structure

Physical Address (City, State)

Jurisdiction of Organization

The First Marblehead {
Corporation (FMC) v

First Marbichead Education r‘
Resources, Inc. AL

]
The National Collegiate Funding _ |
1N LLC

Union Federal Savings Bank - :

'
i

UFSB Private L.oan SPV, LLC

1

FM Loan Origination Services, f‘f
LLC

FM Systems LLC d/b/a Tuition
Management Systems LLC

First Marblehead Education
Loan Services LLC d/b/a Cology
LLC

Boston, MA

Boston, MA

Boston, MA

North Providence, R1

N/A

N/A

Warwick, RI

Mather, CA

Delaware

Delaware

Delaware

Federal charter

Delaware

Delaware

Delaware

Delaware

Ownership Information

Ultimate Parent

100% subsidiary of FMC

100% subsidiary of FMC

100% subsidiary of FMC

100% subsidiary of The
National Collegiate Student
Loan Trust 2009-1

100% subsidiary of Union
Federal Savings Bank

100% subsidiary of FMC

100% subsidiary of FMC



Resulls: A lIst of hranches for your deposltory Institution: UNICH FECERAL SAVINGS BANK {ID_R350: 2048937),
This depository institution is held by FIRST MARILEHFAT CORPORATION [3566373) of ROSTOR, A4A,
The data are as of 06/30/2014. Deta refiects informstion that was recalved and processed thraugh 07/06/2014,

1. In the Data Action column of 2ach branch row, enter one or more of the actions specified below.
2. if required, enter the date in the £ffective Date column.

Actions
OK: Ifthe branch informatlon is correct, enter ‘CK' in the Dutw Action calumn.

Change: 1F the branch informatlon Is incorrect of incomplele, revise the data, enter ‘Crarge' in the Data Action column and the date when this Infarmatinn first became valid In the Effactive Date column.
Clase: 1f3 branch listed was sold or closed, enter ‘Close® In the Data Action column and the sale or closure date in the Effective Date column.

Deteie: If m branch |Isted was nevar cwned by this depository Institution, enter 'Celete’ in the Data Action column,

Arkt: If a reportable branch Is missing, insert a row, add the branch data, and anter ‘Acd' In the Data Action colump and the opening or acquisition date in the Effactive Date column,

1f printing this list, you may need to adjust your page setup in MS Excel. Try using landscape ot ientation, page scaling, and/or |egat sized paper.

Submlssion Procedure
When you are finished, send 2 saved copy to yaur FRR conlact. Ses the detailed Instructians on this site for mora Informatlon.
Il yau are e-mailiog this to your FRB contact, put your Institution name, dty and state in the subject line of the s-mali,

Note!
To satisfy the FR Y-10 reporting requirements, you must also submit FR ¥-10 Oomestic Branch Schedules for each branch wilh a Deta Action of Change, Close, Delete, or Add.,
The FR Y-10 report may be submitted in a hardeopy format of via the FR Y-10 Online

plication - hitps://y10online federal gov.

* FDIC UNINUM, Office Number, and ID_RSSD columns are for raference only. Verification of these valuss is not required.

[Strest Address Teity |state [2ip Code _[county |countey {FOIC UNINUM® | Dffice Number® |Hend Offica Head Office ID_RSSD® | Comments
3048937 |UNION FEDERAL SAVINGS BANK |1565 MINERAL SPRING AVENUE INORTII PROVIDENCE Illl 7W]PROVIDENCE ILINITED STATES I 359358 OJUNION FEDERAL SAVINGS BANK 3048937

Full Service (Head Office)




Form FRY-6
The First Marblehead Corporation
Fiscal Year Ending June 30, 2014

Report Item 3: Securities Holders

(1)(a)(b)(c)

Current securities holders with ownership, control or holdings of 5% or more with power to vote as of fiscal year ending June 30, 2014

(1)(a) (1)(b) {1)(c)

Name, Country of Citizenship or Number and Percentage of Each Class of

City, State, Country Incorporation Voting Securities

Leslie L. Alexander USA 1,844,493 - 16.3% Common Stock

Boca Raton, FL, USA {Includes 319,495 shares held by the Alexander

2003 Family Trust, of which Mr. Alexander may
be deemed to be the beneficial owner)

Second Curve Capital LLC USA 1,138,161 - 10.1% Common Stock
New York, NY, USA

Daniel Meyers ' USA 833,886 - 7.0% Common Stock
Boston, MA, USA 600,000 - 5.0% Options on Common Stock
EJF Capital LLC USA 568,970 - 5.0% Common Stock

Arlington, VA, USA



Form FR Y-6
The First Marblehead Corporation
Fiscal Year Ending June 30, 2014

Report Item 3: Securities Holders

(2){a){b)(c}

Securities holders not listed in 3(1)(a) through 3(1)(c) that had ownership, control or holdings of 5% or more with power to vote during
the fiscal year ending June 30, 2014

(2)(a) (2)(b) (2){c)
Name, Country of Citizenship or Number and Percentage of Each Class of Voting
City, State, Country Incorparation Securities

Mangrove Partners Master Fund, Ltd.
George Town, Grand Cayman, Cayman

Islands Cayman Islands 1,099,349 - 9.9% Common Stock

BlackRock, Inc.
New York, NY, USA USA 600,669 - 5.3% Common Stock



Report Item &: Insiders
113, {2), (31allh)i <], and (4}(alb}c}

Form FRY-6
The First Marblehaad Corporation
As of Fiseal Year End Junw 30, 2014

{3Ka) Titl & Position with Holding
Company

{ia)

Name, 12} Principal Occapation [t other then
City, State, Country e with Holding Company

5% Stockhoklers

Leslle L. Alexander
Boca Raton, FL, USA

Investmant Management

Secard Cunve Capltat LLC Institutional frvestment Manager
New York, NY, USA
EJF Capital LLC Asset Management

Arlingron, VA, USA

Executive Officers

Danisl Meyers N/A
Boston, MA, USA

Richard Neely N/A

Milton, B4A, LISA

Seth Gelber N/A
Newton, M4, USA

William P, Baumer N/A
Gloucester, MA, USA

Barry Heneghan N/A
Bulfalo, MY, Usa

Suzenns Murray N/A

Boston, M4, USA

Nancy Y. Rekavac
Washington, DT, USA

President Emerita of Scripps College
Dorl &, Camneron Il Managing Mamber of Alrlle Fnterprises
Gresnwich, CT, USA L

Peter S. Oratch
Framingham, MA, USA

Retired Partnar, Pricewaterhouse
Coopers LLP

Thomas P. Eddy Managing Director, Jarvinian Advisers
Manchester, MA, USA uc

Wiltiam D. Hansen
Washington, OC, USA

Chief Executive Officer and President of
USA Funds

Daniel Meyers {above)

Seth Gelber (above)

N/A

N/A

N/A

Chairman and Chief Executive Officer

Managing Director, Interim Chief
Flnanelal Officar and Treasurar

Managing Direclor, President and
Chief Operating Qlflcer

Managing Director, Chief Risk Officer

.
Managing Directar, Businass
Development and Strategy

Managing Directar, General Counset
and Secretary

Director

Director

Director

Director

Director

{#hie) Ust names of
(@)(e) ge of Ay of othar companias H 25%
13)(c| Trtla & Pasition with Voting Sharas In Voting Shares in or more of voting
_(3){b] Thie & Pashion with Subsidiaries Other Businesses Holding Company Subsidlerles sacuritien ara hakd
N/a NA 16.3% None N/A
NA N/A 10.1% Hons N/A
M/A N/A 5.0% None N/A
President [The Natlonal Calleglate Funding H LLE] Chairman and Chiel 12.0% None Sextant Holdlngs, LLC
Executive Office {Sextant {100%)
HoMings, LLC)
-CFO and Treasurer | The National Colleglate Funding IF N/A 0.0% None N/A
ua
-CFO and Treasurer (LFSR Privata Loan SPY, LLC)
~freasuret {FM Laan Origination Services, LLC)
~Treasurer {FM Systems LLC)
-CFO and Treasurer IFirst Ma)blehead Education Loan
Services, LLC}
President {First Marhiehaad Ed i Prasident (Seatant 0.4% None N/A
Inc.) Holdings, LLC}
-Vice President (The NaHonal Callegiate Funding )l
ug
-President (UFSR Private Loan SPV, LLC)
-Vice President (FM Systems LLC)
-Vice Prasident (First Marblahead Educaifon Loan
Setvices LLC)
-Chief Exacutive Officer and Chief Risk Officer (Union N/A 0.2% None N/A
Federal Savings 8ank}
-Chief Executive Qfficer {(FM 1 6an Orgination Servicas,
ey
-Prasident (FM Systems LLC) N/A 4% Nane N/A
President (Flrst
LLO)
-Secretary {FM Systens (LC) N/A 00% Nane N/A
-Secretary (UFSR Private Loan SPY, LLC)
-Secretary {First Marblehead Education Loan Sarvices
ug)
Secretary {The Natlanal Collagiate Funding Il LLC)
N/A See {3){a) 0.0% None N/A
NfA Ses (3)(a) 0.8% Mona WA
N/A Sew (3)(a) 0.1% None N/A
NiA See (3{a) 0.0% None N/A
N/A. See {3)fa) 1% None N/A



Report Itarm 4: insidary
11),42), {3)(m){b)c), and (A){a)E)(c)

form FRY-6
The First Marblahead Corporstion
As of Ascal Year End June 30, 2014

()il
Name,
City, State, Country

{2) Principat Occupntion M cther then
with Holding Company

{3){n} THtlx & Poaltion with Holding
Company

Lesfis L. Alaxander
Boca Raton, F(, USA

Second Curve Capitad LLC
Naw York, NY, USA

EJF Capital 1L
Adfagton, YA, USA
Exacutive Officers

Oaniel Mayers
Boslon, dia, USA

flchard Naely
Milton, MA, USA

Sath Gelher
Newton, MA, USA

Williom P. Baumer
Gloucester, Ma, USA

Barry Heneghan
Buffafo, N, USA

Suzanne Murray
Boston, MA, USA

Nancy Y. Bekavec
Wathington, DC, USA

Dort A, Cameron (Il
Greenwich, CT, USA

Peter S. Drotch
Framingham, MA, USA

Thomas P. Eddy
Manchester, MA, USA

Willlam 0. Hzrsen
Washington, BC, USA

Daniel Meyera (shove}

Seth Geber{above)

Investment Management

institutional investmant Manager

Asset Managament

N/A

N/A

N/A

NfA

N/A

N/A

President Emerita of Seripps College
Managing Membar of Airlis Enterprises
wc

Retired Partner, Pricowatethouse
CoapersLLP

Managing Directar, Jarvinian Advizars
uc

Chief Exacutive Officer and President of
USA Funds

N/A

N/A

N/A

Chalrmsn and Chief Executivwe Offlcer

Managing Diractor, Interim Chie?
Financial Officer and Treasurer

Managing Director, President and
Chief Oparating Officer

Managing Director, Chief Risk Offfcer

v

Managing Director, Business
Devefopment and Strategy

Managing Direcior, Ganerat Counsel
and Secretary

Ditectar

Diractor

Directar

Director

Dlractor

(®){c} Ust namas af
{4)In} of {am) of other companies if 285
{3]{c) Thle & Position with Vatlng Sheres In Voring Shares in of ore of votlng
(3){b) Title & Posltion with Subsidiaries Other Businussas Holding Company subsidiaries securitles ave held
NiA N/A 16.3% None N/A
N/A N/A 10.1% None N/A
N/A N/A 5.0% None N/A
President (The Natlonal Colleglats Funding Hl LLC} Chatrman end Chlaf 12.0% None Sextant Holdlngs, LLC
Executive Offlce {Sentant 1100%)
Holdings, LLC]
-CFO and Teeasurer (The Natlional Collegiate Funding Il N/A 0.0% None N/A
Le)
-CFQ and Treasurar {UFSB Private Loan SPV, LLC)
~Traasurar {FM Loan Driginetion Services, (LC)
-Treasurer {FM Systems LLC)
-CFO und Traasurar {First Marblehead Education Loan
Services, LLC)
-President (First Marblebead Education Resources, President {Sextant 0.4% None N/A
Inc.) HoldIngs, LLE)
-Vice Presidant [The Nationat Collagiate Funding H
[{Ud]
-Prasident (UFSB Private Laxn 5PV, LLC)
-Vice President [FM Systens LLC)
~Vice Presidant {First Marblshasd Education Loan
Services ULL)
~Chlet Executive Officer and Chief Risk Oficer {Union N/A 0.2% None NA
Fedaral Savings Bank}
~Chlet Exerutive Dfficer {FM Loan Originstion Services,
L)
-Prasident (FM Systemns LLC) N/A 0.4% None N/A
-President (Flrst Marblehead Education Laan Services,
LLg)
-Swcretery {FM Systema LLC| N/A 0.0% None NA
-Secretary {UFSE Privata Loan SPV, LLC}
-Secretary |First Marblehead Education Loan Services
ucl
-Secretary {The Naticnal Collegieta Funding |1 LLC)
N/A See (3)(a) 0.0% None NIA
N/A See (3)(a) 0.8% Nane N/A
N/A See {3Na) 0.1% None N/A
/A Sea {3){a) Q0% None. N/A
N/A See {3)a) 0.1% None N/A



