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Supervision, Regulation and

Credif Deparfment

Annual Report of Holding Companies—FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a)
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C.
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.FR. §
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. In the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. If the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General Instructions for the
authorized individual who must sign the report.

I, James E. Graham
Name of the Holding Company Director and Official

President
Title of the Holding Company Director and Official

attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules {egarding Availability of Information," 12 C.F.R. Part 261,

that the Reporter and individual ent to public release of all
details in the report concerning thaf individual.
< v =
A dan S —
Signature of Holding Company Director and Offictal
J_ Maurh, 23,4017

Date of Signature

Date of Report (top-tier holding company's fiscal year-end):
December 31, 2016

Month / Day / Year

N/A

Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code)
Reporter's Name, Street, and Mailing Address

Guaranty Bancorp, Inc.
Legal Title of Holding Company

63 Central Street
(Mailing Address of the Holding Company) Street / P.O. Box

Woodsville NH
City State

03785
Zip Code

Physical Location (if different from mailing address)

Person to whom questions about this report should be directed:
Amy E. Crocker Financial Analyst

Name Title

603-747-4251

Area Code / Phone Number / Extension

603-747-3267

Area Code / FAX Number

acrocker@theguarantybank.com

E-mail Address

Address (URL) for the Holding Company's web page

For holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders:
[ is included with the FR Y-6 report
will be sent under separate cover
[ is not prepared

For Federal Reserve Bank Use Only

RSSDID o (b37 B0

C.l

Is confidential treatment requested for any portion |9=N°
of this report submission?...........cooiiiiiiiiin.. 1=Yes

In accordance with the General Instructions for this report
(check only one),

1. a letter justifying this request is being provided along

WIth'the report .. cississsissmvinsssnvinesrssnossssnussansasssissies D
2. a letter justifying this request has been provided
LT T 10 D

NOTE: Information for which confidential treatment is being
requested must be provided separately and labeled

as "confidential."

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.50 hours per response, including time to gather and
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the

Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503

7S], 7
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Guaranty Bancorp, Inc.
63 Central Street, P.O. Box 266
Woodsville, NH 03785

Annual Report of Bank Holding Companies — FR Y-6
Supplemental Schedule of Report Items

Report Item

1a

1b

2a

Form 10K filed with the Securities and Exchange Commission.
None
Annual Report to Shareholders
Enclosed
Organization Chart
See attached Organization Chart — Schedule A
(1) Top Tier BHC
Guaranty Bancorp, Inc.
(2) BHC’s and U.S. Banks

(a) Woodsville Guaranty Savings Banks
(b) None

(3) Nonbanking Companies

(a) A 33.33% Partnership Interest in Community Financial Services
Partners, LLC, a direct holding of Guaranty Bancorp, Inc.

(a) A 50% Limited Partnership Interest in Groton Community Housing
Limited Partnership, a direct holding of Woodsville Guaranty Savings

Bank, our 100% owned subsidiary (Item 2(a) above).

a) A 49.99% Limited Partnership Interest in Lisbon Renewal Limited
Partnership, a direct holding of Woodsville Guaranty Savings Bank,

our 100% owned subsidiary (Item 2(a) above).

(a) A 15.0% Limited Partnership Interest in Waits River Housing Limited
Partnership, a direct holding of Woodsville Guaranty Savings Bank, our

100% owned subsidiary (Item 2(a) above).

b) None



@) -(10)
None
2b Domestic Branch Listing

Submitted via email on 3/16/17

3 Shareholders

(1) The following shareholders directly or indirectly own or control 5 percent or
more of Guaranty Bancorp, Inc.’s voting stock: ‘/\1
previasty
a) Walter O. and Carole A. Young reVLEW 20
Bath, NH 03740
Citizenship: USA /
Direct Ownership: 242,907 or 24.9988%
Indirect Ownership: 13,555 or 1.600% - see attached for
details

b) Charles P. Butson
The Villages, FL 32162
Citizenship: USA
Direct Ownership: 72,178 shares or 7.4250% /
Indirect Ownership: 135,804 shares or 13.9702% - see
attached for details

(2) Shareholders (ownership/control over 5% during the year not listed in 3(1)

above)

a) The Castello Family /
Ownership: 82,618 shares or 8.4989% - see attached for
details

b) The Knight Family /
Ownership: 81,301 shares or 8.3661% - see attached for
details

4 Insiders

(1)  See attached Schedule B



972099
Guaranty Bancorp, Inc.
Annual Report of Bank Holding Companies - FR Y-6
Report Item 3: Securities holders
December 31, 2016

Stock Ownership for the Young Family as of December 31, 2016

Name City, State, Country Country Number of Each Percentage
Class of Voting Securities

Walter & Carole Young Living Trust Bath, NH, USA USA 242,907 24.9879%
Total Direct Ownership 242,907 24.9879%
Peter A. Dole Family Trust Gilford, NH USA USA 7,778 0.8001%
Beverly M. Dole QTIP Trust Gilford, NH USA USA 7,777 0.8000%
Total Indirect Ownership 15,555 1.6001%

Total Shares Owned 258,462 26.5880%

/



Guaranty Bancorp, Inc.

Annual Report of Bank Holding Companies - FR Y-6
Report ltem 3: Securities holders

December 31, 2016

Stock Ownership for the Butson Family as of December 31, 2016

Name

Charles P. Butson

Charles & Michele Butson

Michele Butson
Total Direct Ownership

C. Laurent Butson
Christine Butson
Donald Butson

Donald & Mary Ann Butson

H. Alan Butson
Miranda Butson
Shirley Butson Fox
Shirley & Donald Fox
Rita Fournier Rev. Trust

Butson Hotel Investments LLC
Charles Laurent Butsan Trust
Christine Marie Butson Trust

Eva Butson Trust
Joshua Butson Trust

Miranda Lee Butson Trust

Amy K. Fox Trust
Benjamin R. Fox Trust
Lucas A. Fox Trust

Total Indirect Ownership

Total Shares Owned

City, State, Country

The Viliages, FL, USA
The Villages, FL, USA
The Villages, FL, USA

Essex Junction VT, USA
Essex Junction VT, USA
Littleton, NH, USA
Littleton, NH, USA
Hatfield, MA, USA
Laurel, MD, USA
Willison, VT, USA
Willison, VT, USA

North Haverhill, NH, USA

Essex Junction VT, USA
Hatfield, MA, USA
Hatfield, MA, USA
Hatfield, MA, USA
Hatfield, MA, USA
Hatfield, MA, USA
Hatfield, MA, USA
Hatfield, MA, USA
Hatfield, MA, USA

Country

USA
USA
USA

USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA

Number of Each
Class of Voting Securities
28,343
27,225
16,610
72,178

625
1,125
37,879
22,081
25,000
1,825
2,668
2,500
11,415
10,231
3,885
3,885
1,280
2,570
3,885
1,650
1,650
1,650
135,804

207,982

Percentage

2.9156%
2.8006%

1.7087% I/

7.4250%

0.0643%
0.1157%
3.8966%
2.2715%
2.5718%
0.1877%
0.2745%
0.2572%
1.1743%
1.0525%
0.3997%
0.3997%
0.1317%
0.2644%
0.3997%
0.1697%
0.1697%
0.1697%
13.,9702%

213951% |~



Guaranty Bancorp, Inc.

Annual Report of Bank Holding Companies - FR Y-6
Report Item 3: Securities holders

December 31, 2016

Stock Ownership for the Castello Family as of December 31, 2016

Name City, State, Country Country Number of Each Percentage
Class of Voting Securities

Joseph & Laurie Anne Castello Ontario, Canada  Canada 35,000 3.6005%
Paul & Dianne Castello Bath, NH USA USA 47,618 4,8985%

vd
Total Shares Owned by the Castello Family 82,618 8.4989%



Guaranty Bancorp, Inc.

Annual Report of Bank Holding Companies - FR Y-6
Report Item 3: Securities holders

December 31, 2016

Stock Ownership for the Knight Family as of December 31, 2016

Name City, State, Country

Janet & Marty Christensen Deer River, MN, USA
Sally Harvey Alton, NH, USA
Nancy J. Hussey 2007 Trust Alton, NH, USA
Timothy & Carol Maclver Living Littleton, NH, USA

John W, Knight Berwick, ME, USA
Warren & Irene Yeargle Revoca Littleton, NH, USA
Melissa Y. Buchanan Cumberland, RI, USA

Total Shares Owned by the Knight Family

Country

USA
USA
USA
USA
USA
USA
USA

Number of Each
Class of Voting Securities

16,288
16,241
16,288
16,288
5,856
10,290
50

81,301

Percentage

1.6761%
1.6713%
1.6761%
1.6761%
0.6026%
1.0589%
0.0051%

8.3661%
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