
Board of Governors of the Federal Reserve System

FR Y.6
OMB Number 7100-0297
Approval expires November 30, 2019
Page 1 ol 2

À<òn

Annual Report of Holding Compan¡es-FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(cX1XA) of the Bank
Holding Company Act (12 U.S.C. S 1844(cX1XA)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A oÍ the Federal
ReserveAct (12 U.S.C. SS 248(a)(1),602, and 6'11a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-FrankAct (12 U.S.C.
SS 5361, 5365, 5412,1850a(c)(1), and 5468(bX1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be flled by all top-tier bank holding compa-
nies, top{ier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require.
ments of and is not treated as a qualiffing foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. S
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE:The Annual Repoft of Holding Companies must be signed by
one director of the top{ier holding company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
l,James E. Nve

Name of the Holding Company Director and Ofi¡cial

President
'Iitle of the Holding Company Director and Off¡c¡al

attest that lhe Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Repofter certifies fhaf ff áas the authority to provide this
information to the Federal Reserue. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserye may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Information," 12 C.F.R. Pa¡t 261,
that the Repoñer and individual consent to public release of all

Date of Report (top-tier holding company's fiscal year-end)

December 31 2017
Monlh/Day/Year

549300 LUOVTW¡ú48 LH 779
Reporter's Legal Ent¡ty ldentifier (LEl) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

Grand Bank Corooration
Legal T¡tle of Hold¡ng Company

91 Pleasant Street
(Mail¡ng Address of the Holding Company) Slreet / P.O. Box

Marblehead MA 01945
City State Z¡p Code

Physical Location (if d¡fferent from mail¡ng address)

Person to whom questions about this report should be directed:
Michael R. Spencer Treasurer
Name

781.631 .6000 24',1

ïtle

Area Code / Phone Number / Extension

781.639.2505
Area Code / FAX Number

the conce rni ng th at i ndivid u al. mspencer@nqbank.com
E-mailAddress

D¡rector and Oñic¡al www.nqbank.com
Address (URL) for the Hold¡ng Company's web page

Date of Signature

For holding companies not registered with the SEC-
lndicate status of Annual Report to Shareholders:

E is included with the FR Y-6 report

n will be sent under separate cover
n is not prepared

For Federal Reserve Bank Use Only

RSSD lD rrr5\ob

Oñ¡ce of Management end Budget, Paperwork Reducl¡on Project (710&0297), \,\hshington, DC 2OSO3. 
O3/201g

018
of

0=No

1 =Yes 0
ls confidential treatment requested for any portion of
this report submission?

ln accordance with the General lnstructions for this report
(check only one),

'1. a letter justiffing this request is being provided along
with the report...........

2. a letter justifing this request has been provided separately ...

NOTE: lnformation for which confidential treatnent is being requested
must be provided separately and labeled
as "confidential."

n
n
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For Use By Tiered Holding Gompanies
Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies
below.

Legal Ïtle of Subs¡diary Hold¡ng Company Legal Title of Subsidiary Hold¡ng Company

(Mailing Address of the Subsidiary Hold¡ng Company) Street / P.O. Box (Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code City State Zip Code

Physical Locât¡on (if different from mailing address) Physical Locat¡on (if different from mail¡ng address)

Legal T¡tle of Subs¡d¡ary Holding Company Legal ltle of Subs¡diary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box (Ma¡ling Address of the Subsidiary Hold¡ng Company) Street / P.O. Box

C¡ty Slete C¡ty StateZ¡p Code Zip Code

Phys¡cal Locat¡on (if different Írom mailing address) Physical Location (if different from ma¡ling address)

Legalltle of Subsidiary Holding Company Legal ïtle of Subsidiary Holding Company

(Mailing Address of the Subsid¡ary Holding Company) Street / P.O. Box (Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

C¡ty State City StateZip Code Z¡p Code

Physical Location (if different from ma¡ling address) Physical Location (if d¡fferent from ma¡l¡ng address)

Legal ïtle of Subsidiary Hold¡ng Company Legal ltle of Subsid¡ary Holding Company

(Ma¡ling Address of the Subsidiary Hold¡ng Company) Street / P.O. Box (Ma¡l¡ng Address of the Subsidiary Hold¡ng Company) Street / P.O. Box

Phys¡cal Locat¡on (if different from ma¡ling address)

Zip Code

Physical Location (if different from ma¡ling address)

Z¡p Code

12t2012

City State C¡ty State



Form FR Y-6

Grand Bank Corporation
Marblehead, Massachusetts

Fiscal Year Ending December 31 ,2017
Report Item

l: Annual Report to Shareholders: the bank holding company prepares an annual report for its shareholders. A copy has

been included with this submission.

2a: Organization Chart - Legal Entity Identifier (LEI): NA

Grand Bank Corporation
Orsanization Chart

Grand Bank Realty Trust Corporation
Marblehead, MA

Incorporated in Massachusetts

The National Grand Bank of Marblehead and Grand Bank Realty Trust are I00Yo owned by the Grand Bank Corporation. Pleasant Street Investment
Corp is 100% owned by The National Grand Bank of Marblehead. All entities detailed above have the following address: 91 Pleasant Street,
Marblehead, MA 01945.

Grand Bank Corporation
Marblehead, MA

Incorporated in Massachusetts
I 1,356 shares

National Grand Bank of Marblehead
Marblehead, MA

Incorporated in Massachusetts

Pleasant Street Investment Corporation
Marblehead, MA

Incorporated in Massachusetts
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Form FR Y-6

Grand Bank Corporation
Marblehead, Massachusetts

Fiscal Year Ending December 3l ,2017

2b: Domestic Branch Listing - report submitted via email on March26,20l8.

3: Shareholders

Current Shareholders with ownership, control or holdings of SYo or more power to vote as of fiscal yeat ending
December 3l ,2017 .

(lXa) (lxb) (lXc)
Name & Address Country of Citizenship Number and Percentage of
(Citv. State. Countryl or Incorporation each Class of Votine securities

Cede and Company (DTC) 2,532 shares 22.30%



Report ltem 4: lnsiders
(1), (2), (3XaXbXc), and (4XaXbXc)

Form FR Y-6
Grand Bank Corporation

Fiscal year Ending December 31, 2017

(2t
Principal
Occupation

(1) other
Name & Address thanþ!5!!¡g
(Citv. State. Countrv) Co.

Ralph C. Anderson
Marblehead, MA

Proprietor Director

Peter C. Brown
Marblehead, MA

Proprietor Director

Ralph W. Carlton
Marblehead, MA

Retired CPA Director

John C. Doub
Marblehead, MA

Treasurer Director

(3Xb)
Title & Position
Subsidiaries

Director - National Grand Bank
Director - Pleasant Street lnvestment Corp

Director - National Grand Bank
Director - Pleasant Street lnvestment Corp.
Trustee - Grand Bank Realty Trust

Director - National Grand Bank
Director - Pleasant Street lnvestment Corp
Trustee - Grand Bank Realty Trust

Director - National Grand Bank
Director - Pleasant Street lnvestment Corp

Director - National Grand Bank
Director - Pleasant Street lnvestment Corp

D¡rector - National Grand Bank
Director - Pleasant Street lnvestment Corp

(3Xc)

Title & Position
other Businesses

Owner - Marblehead Trading Co.
Owner - Marblehead Marine, lnc.

Owner - Beacon Hill lmport

Chairman - Market Collection lnc.
d/b/a lrresistibles

Vice President and General
Manager - Rocket Software

Owner - Bartlett & Steadman
Co, lnc.

(4Xb) (4Xc)
(4Xa) Percentage Names of
Percentage Voting other Companies
Voting Shares Shares if >25o/o or more of
Holdinq Co. Subsidiaries Votinq Securities

0.59% N/A N/A

2.27o/o N/A N/A

3.25o/o N/A N/A

1.82o/o

Market Collections
lnc.
d/b/a lnesistables

1.59o/o Doyle Sailmakers,
lnc.

O.18o/o

0.68% N/A N/A

0.610/o N/A N/A

O.31o/o N/A N/A

(3Xa)

Title & Position
Holdinq Co.

N/A

N/A

N/A
Paul G. Gregory
Marblehead, MA

Kenneth G. Steadman
Marblehead, MA

Executive Director

Proprietor Director N/A N/A

James E. Nye
Marblehead, MA

Charles T. Ball
Marblehead, MA

Michael R. Spencer
Haverhill, MA

President

Senior Vice
President

Vice PresidenU
cFo

PresidenUDirector - National Grand Bank
Chairman/President PresidenUDireclor - Pleasant Street lnvestment Corp.

Trustee - Grand Bank Realty Trust

Vice president Senior Vice President - National Grand Bank

Treasurer

Vice PresidenV CFO - National Grand Bank
Treasurer - Pleasant Street lnvestment Corp.
Treasurer - Grand Bank Realty Trust
Treasurer Grand Bank Corporation

N/A

N/A

N/A


