RECEIVED

Supervision, Regulation and

Board of Governors of the Federal Reserve System

FRY-6

OMB Number 7100-0297
Approval expires November 30, 2019
Page 10of 2

APR 0 2 2018

Credit Department

- Annual Report of Holding Companies—FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a)
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C.
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 CFR. §
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. In the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. If the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General Instructions for the
authorized individual who must sign the report.
I, Kathryn G. Underwood

Name of the Holding Company Director and Official

President & CEO

Title of the Holding Company Director and Official
attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Information,” 12 C.FR. Part 261,
that the Reporter and individual consent to public release of all
details in the report concerning that individual.

“Lordhuoqn b Undedweed

Signa‘ure of Holding Company Director and Official

Date of Signature

Date of Report (top-tier holding company's fiscal year-end):

December 31, 2017
Month / Day / Year

N/A
Reporter's Legal Entity Identifier (LEI) (20-Character LE| Code)

Reporter's Name, Street, and Mailing Address

Ledyard Financial Group, Inc

Legal Title of Holding Company

2 Maple Street

(Mailing Address of the Holding Company) Street / P.O. Box
Hanover NH

City State

03755
Zip Code

Physical LoaanFlGlﬁm?l from nTamhg address)

Person to whom questions about this report should be directed:
Gregory D. Steverson EVP, COO, CFO

Name T Title

603-640-2666

Area Code / Phone Number / Extension

603-640-3250

Area Code / FAX Number

greg.steverson@ledyardbank.com

E-mail Address

Address (URL) for the Holding Company's web page

For holding companies not reglstered with the SEC-
Indicate status of Annual Report to Shareholders:

[ is included with the FR Y-6 report

will be sent under separate cover

[7] is not prepared

For Federal Reserve Bank Use Only

rssom A D /33

0=No

1=ves| O

Is confidential treatment requested for any portion of
this report submission?.............coocoiiiiiiiiiiii,

In accordance with the General Instructions for this report
(check only one),

1. a letter justifying this request is being provided along
W8 FOPOIT. ... v s sissi s s vases s vesss ; D

2. a letter justifying this request has been provided separately ... ]
NOTE: Information for which confidential treatment is being requested

C.l. must be provided separately and labeled
as "confidential.”
Public reporting burden for this inf ion coll is tovlryfrom13m101hmwmmmmlmmdssor'ounwmpom. including time to gather and
maintain dau in the required form and to review ir and Send

g Sugg for reduci

regarding this burden estimate or any other aspect of this collection of

g this burden to: Secretary, BouddGovumduuFodwmsmswun 20th and C Streets, NW, Washington, DC 20551, and to the
Office of Managamem and Budget. Ptpmt Reduction Project (7100-0297), Washington, DC 20503

03/2018

Hz /18
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For Use By Tiered Holding Companies

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies

below.

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company} Street / P.O. Box
7 ZTpébde

City State

Physical Location (if different from niailing address)

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Gompany) Street / PO. Box

City State Zip Cade

Physical Location (if different from mailing address)

Legal Titte of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Campany) Street / P.O. Box

City State Zip Code

Legal Title of Subsidiary Holding Company

{Mailing Address of the SubsidiaryrHroldingr;rébmpany) Street / PO. Box

City State Zip Code

Physical Location (if different from mailing address)

Physical Location (if different from mailing address})

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Gompany

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

{Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code

Physical Locaticn (if different from mailing addres-s_)mm“ T

City State Zip Code

Physical Location (if different from mailing address)

Legal Title of Subsidiary Holding Gompany

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

{Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zio Code

Physical Locaﬁon?fiﬂ'iiffevr;r'xt from mailing address)

City State Zip Code

Physicai Location {if different from mailing address)

12/2012



Form FRY-6
Ledyard Financial Group
Hanover, New Hampshire
Fiscal Year Ending December 31, 2017
Report Item
1:  The bank holding company prepares an annual report for its shareholders.

Copy will be sent when they are received from the printer

2a: Qrganizational Chart - LEI not applicable unless otherwise noted

LEDYARD FINANCIAL GROUP, INC.
HANOVER, NH
Incorporated in New Hampshire

100%

Ledyard National Bank
Norwich, VT
Incorporated in Vermont
LEI 549300803MX5C2784.03

2b. Submitted via email on 3/27/2018
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Form FR Y-6
Ledyard Financlal Group
Fiscal Year Ending December 31, 2017

Report [tam 3: Securities holders
{1}(@)(b)(e) and (2)(a){b){c)

Current Sharehoiders with ownership, contral or holdings of 5% or more
with powar to vete as of fiacal year ending 12-31-2017

Shareholders not listed in 3{1)(c) that had awnarship, cantral
or haldings af 5% ar more with power to vote during the fiscal year ending
12-31-2017

(N)(c}

(2){c)

{t)(a) {1){b} Number and Percentage of (2)Xa) (2){b) Number and Percentage of
Name & Address Country of Citizenship Each Class of Voting Name & Address Country of Citizenship Each Class of Voting

{City, State, Country) or Incorporation Sharas (City, State, Country) or Incorporation Shares

Bayne Stevenson USA 226,229

Hanover, NH 6.81%




Farm FRY-6
Ledyard Financial Graup
Flaca! Yaar Ending Dacamber 34, 2017
Repert iLem 4 Insiders.
(1), (2, (3)fa}oNe), and (4)takblic

A3}
@) ey 4ia) Parcer tage af
Prncipal Occwoation Titla & P fion Parcartaga af Vatng Shares in
n if ather han with 3)ia) The with Subsidiaties Woting Snarey in Sabaicker ey {4Ke) I8t naTas of Sther companies (incudes partnesships, if
Names & Addross Bank Holcing & Pout an with Bank (Inriunte names ol 13K} Tike: & Posiuon with oy Businosses finclude naes  Bank Holcing finduda nemesof  25% o More of vating $narse a-a hexd (Lt namac of comaaries and
{Ciy. Stats_ Courry) ~ Comeary Rading Gompesny Sutes o 25) of othar businosses) Compary subs disnes) Pecaniags o vating thares hed)
Kathryn 5. Undewoog NIA Directo”, Presloent Director, Pres-dent Dicacrar, IC3A Sac.sfivos 125% nia nka
anover, \H aczo &cco Cxacutive Commetee of Baard. ICBA
{Ladyard Natoral Bank] Diector, Ame-ican Fean ARSOCIBYEN - NH
Demetar, Amenran et Assariaton - Aff inte
T teectar, Cammaniy Rankrns Assaraation SH
Guogry [ Btewrson N Executve Vice Exacutive ¥ oe na 1% nta nfa
New Lontun, NH Prosidenl, COO 8 CFO  President, GOO. & GFO
iLecyard Netonal Bank)
Dougles G Brlfon Horeg O roctor and Secreary  Dvctar ManagerPEQ, Bdnan Timoer anas. LLE «1% o Eriron Timaeranas, t. C - 0%
Nerwah, V¥ Ledyara Nalions Banc  Manager/PEQ. Bnttan Maine Properdes Bniten Maiie Praperies 5C%
Sen or Otfcer/Tsasurer - Conracic.t & Passurpsuc Rivars RR AGSoC.
Cotton M Cleseiand Buainess Cwner 0 rector Orectar Managar ana PEO, T Cieveano Ca., nc. <1% rra re
Few London NH Ladyard Natioral Bane  Trusime, Evarsaurcs Enangy
Diirector, Main Streast A enen Grodg
Riche'e W. Couch Jr.  Crarman 0 et Rredor Chairmen of Board, Hyperiherm. inc 279% ra na
Hivimmr NH Ledyard Natioral Bank  Direcior, Tyar Schoo of Engineering Boarg of Dverseers
Asart M. Keller Chief of Stalegyand  Direclor & Vics Charr Director Chief of Strzegy e Operatiorss, The DanTouth Insttute 1% o nra
Ly, NH L ions. Ladyard Natior sl Bank  Dwector, Vit ng Nurse & Hoapice o’ VT A NM
Dwector, Farr & Widerness oundatan
Bruce P. King. CEO Directar inetar CEQ, New Landan | rcspta “3% ria nia
Era, N Lodyard National Bank  Drecior. haw Cagland Lita Care
Director. Crowched Mowntain foundatior
Senlor OMces, Mary J<choock | -oer t3l
Owacior, NH righ Risk “aal
Dirscior, NH F scal Palizy loshiw e
DannsE Logue Retired Direclor & Chur Dieztor Daector Abraxas Patroleam 1.32% nia
Enfiele, NH Ledyard Nabonal Batk  Dwactor Waddell & Resd
Ma-garel M. Rigntrice Cansuttart Director ineciorn nngpai 7 qully Owner, Aor iy Coprtal Partre's 11, 1L G <1% i3 Sorew-s Capra Partners I, LLC - 33%
Hanaver, MM Legyard Vatonal dask  2nnoipa) =quity Owrrer Boreaks Ver um Macagement H LS 3oress Venture Managemer:il, LuC -13%
2nneo3 Equity Dwnor Boreaks St-aleg s 2arines Il LG Jorew: a Strmtogic Partrers Il LLC + 33%
Pring a8l Equity Cwner Borestis Ver e Mansgement Il LLC 2orea & Vamure Managamertill LT - 13%
Soard Momoer. Montshie Museum ¥ Sciewe
Finanze Commitee Wemacr , noR-trustee - Crasaacs Ackderty
Membe, Ford Sayre Memartal S Counc.:
Oiractor WISE
Andrew A. Samwick Professor Drructor Protessar of Econamica/Dinez(or , Netson A Rockefeller Cenar 1 Danmout 4% na na

Sirucior
Norwich, VT —eayard Spticns Bank



Report kam 4: Insiders
1) [2), (AN a)E)(e), and 140tB)

Form FRY-6
Ledyard Firanclal Group
Fiscal Year Ending December 31, 2017

14Kl
4] (SN [LLET] Pergoniage of
Pracipal Crazspuber T e & Postion Pemar:aga of Voling Shares i
13inea than wit (3iga) Ttle i Bupsidiancs Vottag Sharey ir Subadinney t4itc] List rames of other SomEanies (ncluoes sadnershios) it
N & Adfremss Bank Holding & Positon wih Bank [iclude names of Blc) Title & Pasitior wir Othee Busi ssses finclude names  Bank Holding (nchdenames of  25% of Tore cf vEing sETes ATk N i K names o campa s and
(. State, Cruniry) Gompany Holir Somoary subsiciarias) of other businesses) Company i ) rald)
Boyne Stevenson Retres Orector Dirzcior Princpsl 3ulty Ownet o° BaySen Co. 681% ra Baydor. Ca. - 100%
Lyme, N4 Ledyaro “atonal Bank  Princeal Equity Ownar ¢ Bay1e Swvensca Cravprisas, LLC Bayne Stavansor. Enarprsas, LLE - 0C%
Afiate Yac Erscer, .LC Bayson Huoves Procerties, LLC. - BO% wiliny Shares/1% cwnershin
AM'ate Yach Freedor, LiC Baysan Proparty Management, LLC - 0% Vet ng &hatess” % uwieteap
Affiata Bayson Hanavsr Praparties. LiC Lyme Ine, _LL: - 33.83%
AMuata Baysca Proparty Maragerman, LLC Cowpers, LLC- 30%
Pnincioad Equey Owner Lyme In, LG
Prirwanst Equiy Owner Cowpans 1LG
Vice Chaw, 30 Coasl Communry Fourdation
Boad Mamber, xslaw sd'nd “aurdalion
Diractor. Too Cap
Boad Wember, cnp-nn- Tuand Comperentan snc Improvement Apiac.
Bosrd Member. Mosldve Tracks
Robart O Watze! 2atred Dicactor Cfractar Trstee, Upper Valley Land ~rust <1 la nfa
Dueches, VT Ledyard Vaticnal Bank  Diractar. Cabarel rayect of St. Lotis



