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Board of Governors of the Federal Reserve System

Credit Deportment

Annual Report of Holding Compan¡es-FR y-6

Report at the close of business as of the end of fiscal year
This Rep_ort is required by law: Section S(cX1XA) of the Bank
Holding. Company Act (12 U.S.C. S 1844(cxiXA));'sections B(a)
and 13(a) of the lnternationat Banking Act (12 U.S.C. SS 3tO6(a)
and 3108(a)); sections 11(aX1), 25, and 2SA of thã Fedeiat
Reserve Act (12 U.S.C. SS 248(a)(1),602, and 611a); and sec-
lgns 113, 165,312,618, and 809 of the Dodd-Frank Act (12 U.S.C.
SS 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Reiurn to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and ù.S. inier-
mediate.holding.companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifuing foreign banking òrga-
nization under Section 211.23 of Regulation K (12 C.f.n. g
211.23). (See page one of the general instructions fôr more detai
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to resþond
to, an information collection unless it displays a currenüy valid
OMB control number.

one director of the top-tier
also be a senior ofücial of the top-tier holding company. ln the event
that the top-tier

official
holding company does not have an individual who is Month/

a senror and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOp/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
t, David E. Wallace

Name of the Holding Company D¡recior and Ofüc¡al

NOTE: TheAnnual Repoft

Director President and CEO
'fiüe of the Holding Company Director and Officiat

object to
The

that the
details

Date of

of Holding Companies must be signed by
holding company. This individual should

Date of Report (toptier holding company's fiscal year-end):

December 31,2017

Reporte/s Entity ldentiñer (LEl) (20-Charac{er LEI Code)

Reporte/s Name, Street, and Mailing Address

Lowell Five Baneorn MHC
Legal Îüe of Holding Company

P.O. Box 440
(Mailing Addr€ss of the Holding Company) Street / p.O. Box

Lowell MA 01853
City State Zip Code

30 lnternational Place, Tewksbury, MA 01876

attest that the Annual Report of Holding Companies (including
the s_upþorting attachments) for this report daie has 6een pre--
pared'ín conformance with the instructions issued by the Fed'eral
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuats contained in this
rgport, the Repofter certifies that it has the authority to provide this
information to the Federal Reserye. The Repoier aiso ceñifies
that it has the authority, on behalf of each individuat, to consent or

this report should be directed:
Executive Vice President
ïüe

Physicel Location (if differ€nt from mailing address)

Person to whom questions about
Alison E. Kalman

that individual.
of a request for

Name

978441ô404
submitted in accordance with the Board's Area Code / Phone Number / E)dension

" 12 C.F.R. Part 261,
consenf to public release of all Area Code / FAX Number

akalman@lowellfive.com
E-mailAddress

www.lowellfive.com
Address (URL) for the Holding Company's web page

For Federal Reselve Bank Use Only

RSSD ID
c.t '/a c P,'1 ¿*/

Public reporting burden for this ¡nformat¡on collec{¡on ¡s est¡mated to vary ftom 1.3 lo 101 hours pèr ræponse, with
ma¡ntain data in the r€qu¡red form and to rôúew ißùuctions and complete the ¡nformation colleclion. Sènd commentg
information, includlng suggesl¡ons for reduc¡ng this burden lo: Secretary, Board ot Govemors of the Federal Reserve
office ot Management and Budget, papsrworft Reduclion pro¡ecl cf1oGozg7), \ åshington, oc 2oso3.

an average of 5.50 hours per r€sponse, ¡ncluding t¡me lo gather and
regarding this burden egtimate or any other aspeci of th¡s collection of
System, 20th and C Sùeets, NW Wåshington, DC 20551, and to the

1212016

For holding companies not registered with fáe SEC-
lndicate status of Annual Report to Shareholders:

! is include<t with the FR Y-6 report
! wil¡ Oe sent under separate cover
E is not prepared

0
0=No

l=Yos
ls confidentlal treatment requssted for any poríon
of this report submisslon? ...
ln accordance with the Generat lnstruct¡ons for thls report
(check only one),

this request ¡s belng provided along

2. a letterJustlfylng thls request has been provided
separately.....

NOTE: lnformat¡on for whlch conñdenfial treaürnent is belng
requosted must be provlded separately and labeled
as "conñdent¡a1."

nwlth the report
l. a letterrustlfylng
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For Use By Tiered Holding Gompanies
Top'tiered holding companies must list the names, naiting addresg and physical tocations of each of their subsidiary hotding companies
below.

Lowell Five Bancorp, MHC
LegalTite of Subsidiary Holding Company

P.O. Box 440

Legal T¡tlê of Subs¡diary Holding Company

(Mailing Address of the Subs¡diary Flolding Company) Street / p.O. Box

Lowell MA 01853

(Mailing Addr€ss of the Subsid¡ary Holding Company) Street / p.O. Box

civ State Zip Codê City Stato Zip Code

30 lnternational Place, Tewksbu ry, MA 01876
Physical Locâtion (if difierent from mailing address) Physical Location (Íf different from mailing address)

Legal ïrüe of Subsidiary Holding Company Legal Trtle of Subsidiary Holding Company

(Mailing Address of the Subsid¡ary Holding Company) Streôt / p.O. Box (Mail¡ng Address of the Subsidiary Hotding Company) Str€et / p.O. Box

City State Zip Code City State Zip Code

Physical Localion (if difier€nt fom mâil¡ng address) Physical Localion (if different ftom mailing address)

Legal Trüe of Subsidiary Holding Company Legal Trüe of Subsidiary Hold¡ng Company

(Mail¡ng Address of thê Subsidiary Hotding Compeny) Street / p.O. Box (Mailing Addr€ss of the Subsidiary Hold¡ng Company) Street / p.O. Box

City Stâte Zip Code City State Zip Code

Physical Localion (if ditrer€nt ftom ma¡l¡ng address) Physical Localion (if differ€nt Fom mailing address)

Legal Trüe of Subsid¡ary Hold¡ng Company Legal Title of Subsid¡ary Holding Company

(Mailing Address of the Subsídiary Holding Company) Street / p.O. Box (Mail¡ng Address of the Subs¡diary Holding Company) Street / p.O. Box

City Stãte Zip Code ci9 Zip Code

Physical Location (if ditrerênt from mailíng address) Physical Locatíon (if ditrerent from mailing address)

1?J2012

State
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Report ltem 2a: Organization Chart

Lowell Five Bancorp, MHC
Lowell, Massachusetts

Lowell Five Bancoro. MHC
A Mutual Holding Company, owns 100% of the stock of Lowell Five Bancorp, lnc.

Lowøll Five Bancoro. Inc
A mid-tier, wholly-owned Stock Corporation, owns 1007o of the stock of The Lowell Five Cent Savings Bank

The Lowell Five Cent Savinos Bank
A wholly-owned Savings Bank in Stock Form.

Lowel I S ec u riti es Corpo¡ati on
A wholley-owned subsidiary of The Lowell Five Cent Savings Bank operating as a Massachusetts securities corporation.

Menimack Prooertìes
A wholley-owned subsidiary of The Lowell Five Cent Savings Bank holding certain real property under lease.

Menimack Indust¡íes
A wholley-owned subsidiary of Merrimack Properties operating as a Massachusetts securities corporation.

Lakeview lnvestntent
A wholley-owned subsidiary of The Lowell Five Cent Savings Bank holding certain real properly under lease.

L5 North Street Holdinqs. LLC
A wholley-owned LLC of The Lowell Five Cent Savings Bank holding real properly.

LEI is not applicable unless otherw¡se noted.

ffiffi
ffi
ffi

ffi
ffi
ffi

ffi



86ulB! A llit ol brânchs to, you, deporltory lnrt¡tutlon: l-OWELL FtV€ C€Nl SAVTNGS 8ANX, TÍ E (t D_RSSO: 923?071,
Thl3 deporltory lnrtitutlon l¡ held by LOWfl,L twE EANCORP INC (426tI¡58) of TEWGSURY, MA.

lhe data a,e ¡s of ¡2/3V2017. D¡lð re tlecls lnfomatlon that wa5 t@¡ved and p,oGsed throuSh OVO4/2018.

Rconclllatlon and Vermot¡on Stept
l. ln the Oata Acilon column of each bÞnch row, ente. one o. more ol thê actloni rpec¡fled below
2. It rcqul.ed, entcr lhe datc ln thc E fectlve Oale @luñn

actlon5

OKr lf the bEnch lnlomat¡on lr @r,ect, entêr 'OK' ln the Data Actlon @lúmn.

Oos: lf â bÉnch l¡rted wðs sld or.losed, cnle. 'dore' ¡n the Dâta Actlon @lúmn and the sôle or doiúre date ln the Efectlve oale @lumo.
Del€tc: lf a bÉnch l¡sted wâ3 neve. owned by thls depoiltory lnsütutloo enter 'Oelcte' ln the Data Actlon @lúñn.
Addl lf a ¡ePottable bEnch ¡s mlsllô& lntc¡t a .ow, add the brañGh dâlð, and cnter 'Add' ln the Data Acdon @lumn and the opcôlng or acqulslt¡on date ln the Êf'ectlve Date @lumn.

llÞf¡ntl¡8 thltl¡5t,you mâyôeed to adluttyou.pa8esetupln MSE¡@1. Tryur¡ñ8 l¿ñdi@pe orlcntation, patcølln& and/orletal il¡ed p¿pe,.

Su¡mlrrlon ?rocedure
When you are llnlshed, send â ravcd @py to your tRg conbô S€e the det¡lled lnstruct¡oß on th¡r ilte for morc lnfomatloô.
lfyou ã.e e-mâlllnt thls lo you. tRB @nt¡d, put your lnst¡tùtlon nrmq dty and rtate ln lhe subJect llne ol the e.mðll.

Note:

To stlsfy the tR Y-10 reponlng fqulfmsts, you must also submlt FR Y-10 Oom6tlc 8.ênch Schedú16 lor eåch bEn.h wlth a Oôta Act¡on of chån8e, Close, fÞlete, or Add.
lhe tR Y'10 .eport m¿y bê submlttcd ln a hðtd@py fohât o. vla lhe tR Y-to onl¡ne appllet¡on - hnps//yloonl¡ne.fedeðhescrye.gov.

' f DlC UNINUM, Offé l.¡ûmb€., and lD-RSSD @luñnt are for.efe,enæ only. Verif¡øt¡on of these hlu6ls ñot rêquhed.

rtr Aattron Bñrdr !iñ¡æ tue Aãñ¿h lD elSO. Po9ul¡rN¡me lsmaddK I rrþ zlDcode lcounw Coúrh FDICUNINUM' lofffæ Numbêr. lH.ád ffi.ê HeådotñcelD RssD. lcoññeñEo( Full Sêrvlé lHêed oñlæl 92?707 tow€u. Frv[ cE¡ff sAvtNcs BANK, THE I 34 JoHN sfREE,f IrowErL m t!ß? IMIDDI FSFT ltNrrD sÂfrq Not Rñulrcd lNot Reoulred lLowEtL FtvE CENT $vtilGs MNr flr s73¡07l
ox 8III.ERICÁ BRANCH I 7m ßÕtoN RoÂD lRi tFRtaÂ n821 IMIDDTTSEX UNfrFD IAIFS I Not Reu¡red I toweu r¡ve 9)170t1

Fúll krvlæ 7$tr? ct{€lMsfonD BRANct{ I 23 FTEÍCHER srRÉFf lcHEtMsFônD lllt¿ lMhñt Fqfl NITED SIATES Nol R6ú¡red I Nôt RæUI¡od ItÔwrll flvF cFwsvrñGq MNr rHF 923'rO7lor Full Sêrv¡æ 801¿Ol OR^CUTERANCH l2o2ltAKEvtEwAvENuE lDRAcur tl426 IMIDDITSFX ltNtfFD tÁrq NotR@ulred lNotReulred ltowELLrrutcÉMrsvNcsMNk-THF 9237071
ot( I{AVERHITL ERANCH lTso mtN mÍfi lc¡vpnnr r MA 01830 I ESSEX UNITEDÍÂIES Nor Requhed l Not Rqut,ed l LowEu- flvE CENT sAvtNGs 8ANK- fHE s2q7ô'l
OK Full Sêrvl@ &7û7 WEÍFORO slRIEf ERANCH IlogswÉsrFoRDsfRrFf |rowErr o1¡çt lMtDDt É<Fv Uf\¡IIED STAT€S Not Reoúl.ed I Nôt Rêoulrêd ILOWETI TVFCFNTSVINGS RÂNT lHF 9217071
ox Êull S€,vl@ ¡UAo&¡3 MA 01845 IESSEX

ora63 lvroous¡x
UN[FDçÀTFç 9237071

qz¡zozl
ô{ Full Sêrv¡æ 3r675?O PIPPEREII ERANCH les enolon m¡n lprpp¡n¡r r otó61 IMIDDI FSTY UNlfED ÍATES NotRmukcd lNotReulred ltowttrFlvEc[ffiqvrNGsMNÍ nF 9237071
ox tull s€rvl@ 5161782 ANDOVER sfRÉgf I3OINT€RÑATONAI.PI.ACE ITEWKSSURY MA oIt6 IMIDDTTSFX UNÍFD ÍAIFS I ¡lot I rowru ¡rv¡ c¡n¡ snwc,s glrum q2l7ô?l
0t( Full Sdæ qnçst fEWGSURY SRAI'ICH l1?7s mrN rREr Itruxs¡unv 01876 lMtDDrÉSEX UNIIID STAftS Not Rdx¡rod lNôt Rerl'd I towFt I FlvF aFñt $vtN6< aÀill llF 92Z70rl

Umltod Servlæ lÂilO)< GREATER TOWÉI-LTECH HIGH 8RÂI{CH I 250 pAwrucREf BouLEvaRD lTyNGsBoRo ü olatq IMIDDI FSFI [NtlFD SÂr< Not R6úlred lNot Rmul¡ed ltowEtt FtvECENT$vrtrGsMNX nF 9237071
OK ¡U393al NASHOSAVALtEYTICHNTCA|- l{tGH SCHOOT- ERANCH I100 LITÍLETON ROAD lwE'ftoRD 01846 IMIDDTESFX UNTEDçA TS Not Reul.ed I Not Reoulred I tOWELL F¡vÉ cENl savtNcs saNta tHE 9)?7071
IK Full kdæ 111q)14 WÊSTfORD SRANCH 1499 GRoroN RoaD lw¡*ono 01886 IM|DDUSÉX UNITED STAftS lroot Irowr¡ r

3r Full SG.vlæ 9262ß WllÀ¡IINGTON BRANCH I27O MAIN sfREEf lwllMtN6foN 0rs7 IMIDDI FSFX IINIIFD çÂf'< l¡ot Reulred lNot Ræu¡r€d ltowttl FtvE cEmsvtNGs MilK nE 923707l,
f,r NASHUA SRANCH I 125 I. DUIIÍABÌ"E ROAD I NAsHUA NH 030e2 IHIL6ßOROUGH UNIÍFD íATÉS Not Rqu¡rcd I Not Reu¡red I t-owEt-t- FtvE cGNf sAvtNGs 8aNK. tl{E 9717011



Report ltem 3: Securities holders
(rXaXbXc) and (2XaXbXc)

Current securities holders with ownership, control, or holdings of 5% or more

with to vote as of fiscal L2-3L-2017.

(1)(a) Name, City,

(1)(b) Country of
Citizenship or (1)(c) Number and Percentage of

State, Cou Each Class of Voti Securities

No shares outstanding - LOO% wholly owned by Lowell Five Bancorp, MHC

r

Form FR Y-6

The LowellFive Bancorp, lnc.

Fiscal Year Ending December 3L,2Ot7

or

holders not listed in 3(1)(a) through 3(1Xc)that had ownership, control,

of 5% or more with to vote d the fiscal L2-31-20L7

(1)(b) Country of
Citizenship or (1Xc) Number and Percentage of

Each Class of Voti Securities

(1)(a) Name, City,

Cou



Form FR Y-6

The Lowell Five Cent Savings Bank

Fiscal Year Ending December 3L, 2Ot7

Report ltem 3: Securities holders
(r)(a)(b)(c) and (zXaXbXc)

Current securities holders with ownership, control, or holdings of 5% or more

with to vote as of fiscal t2-3L-20L7

(1)(a) Name, City,

(1)(b) country of
Citizenship or (lXc) Number and Percentage of
lnco ration Each Class of Voti Securities

No shares outstand¡ng - LOO% wholly owned by Lowell Five Bancorp, lnc.

rities holders not l¡sted ¡n 3(1Xa) through 3(1)(c)that had ownership, control,

of 5%or more with to vote duri the fiscal year ending t2-3L-20L7.
(1)(b) Country of
Citizenship or

Each Class of Voti Securities

(1)(a)Name, City,

Cou

(lXc) Number and Percentage of
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Lowell Five Bancorp, lnc.

Fiscal Year Ending December 3t,20L7

Report ltem 4: lnsiders
(Ll, Q't, (3XaXbXc), and (aXaXbXc)

(1) Name, City, State,

Country

(2) Principal

Occupation if
other than with
Bank Holdine

(3Xa)T¡tle &
Position with
Bank Holding

Company

(3)(b)ritre &
Position with
Subsidiaries

(3Xc)Title &
Position

w/other
Businesses

(4)(a) Percentage (aXc) L¡st names of other
of Voting Shares ¡n (aXb) Percentage companies if 25% or more
Bank Holding of Vot¡ng Shares of voting securities are

Company in Subsidiaries held

Robert A. Caruso

North Hampton, NH, USA Retired Banking

Executive

Chairman of the
Board

Chairman of the n/a
Board & Director,

TLFCSB*

nla nla nla

James A. Cassin

Lowell, MA USA

Retired school Director
superintendent

nla nla nla n/a
D¡rector, TLFCSB*

Tracey W. Cody

N. Chelmsford, MA, USA Schoolteacher Director

School teacher -

Director, TLFCSB* Town of n/a
Chelmsford

nla n/a

James G. Cullen

Certified Public

N. Chelmsford, MA USA Accountant

Director
Owner -

Shannon, n/a

Cullen & Assoc,

D¡rector, TLFCSB* LLC

nla n/a

Robert A. Donovan

New London, NH

Retiredhospital Director

cEo
n/a n/a nla n/a

Director TLFCSB*

James W. Flood

Lowell, MA, USA

Attorney Director Director and Clerk

TLFCSB*

Owner- Flood nla
Law Officê, P.C.

nla nla

William Gilet
N. Chelmsford, MA, USA

Retired ins.

broker and real Director
estate mst.

n/a n/a nla n/a
Director, TLFCSB*

Paul F. Gleason

Chelmsford, MA, USA

Retired

insurance broker Director Director TLFCSB*

n/a nla n/a nla



Form FR Y-6

Lowell Five Bancorp, lnc.

Fiscal Year Ending December 3L,2Ot7

James A. Hall

Chelmsford, MA, USA

Director
Director and Owner -- Qua,

Corporate Counsel, Hall, Harvey & nla
TLFCSB* Walsh

n/a n/a
AttorneV

AmyJ. Hoey

Groton, MA, USA

Hospital

Administration
Director

LowellGeneral

Hospital EVP & n/a
Director, TLFCSB* COO

nla nla

Alison E. Kalman

Nashua, NH, USA Secretary

Secretary, Lowell

five Bancorp, lnc.

and EVP, TLFCSB*
nla

n/a n/a n/a

A. Justin McCarthy

Westford, MA, USA Retired Attorney

Director n/a n/a nla
nla

Directot TLFCSB*

Dennis McHugh

Chelmsford, MA, USA

Attorney Director
Owner - Law

Office of
Dennis E.

Director,TLFCSB* McHugh

n/a n/a nla

MichaelS. Reilly

Andover, MA, USA

lnsurance,

Commercial

Account Exec

Director
President &
Chairman Fred

C. Church

n/a nla n/a

Director, TLFCSB*

Director

Owner --

Shannon, n/a
Cullen & Assoc,

Director, TLFCSB* LLC

n/a nla
James C. Shannon, lll
N. Chelmsford, MA, USA Accountant

CFO & Treasurer Chief Financial

Officer & Treasurer,

TLFCSB*

Jason K. Stephens

N. Andover, MA, USA

nla n/a nla nla



Form FR Y-6

Lowell Five Bancorp, lnc.
Fiscal Year Ending December 3t, 2Ot7

Maura D. Sweeney

Reading, MA, USA

Director
Director and SVP,

TLFCSB*
nla n/a n/a n/a

David E. Wallace Director,

President & CEO

Director, President

& CEO, TLFCSB'F
nla nla nla nla

Dunstable, MA, USA

Jay R. Wallace

Danvers, MA, USA

Mechanical

designer
Director

Mechanical

designer -
Director, TLFCSB* VSEA

n/a n/a n/a

*The Lowell Five Cent Savings Bank


