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Board of Governors of the Federal Reserve Systé#f’ e(rqul j’f"’ ;_\RW ulation and

e
Sparimrent

Report at the close of business as of the end of fiscal year

This Report Is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a)
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a)
and 3108(a)); sections 11(a)1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C.
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.FR. §
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organizalion (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier halding company. This individual should
also be a senior official of the top-tier holding company. In the event
that the top-tier holding company does not have an individual who is
a senior official and Is also a director, the chairman of the board must
sign the report. If the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General Instructions for the
authorized individual who must sign the report.
I,James C. Hagan

Name of the Holding Company Director and Official

Chief Executive Officer and Director .

Tit'e of the Holding Company Director and Official
attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared In conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect lo information regarding individuals contained in this
report, the Reporter certifies thal it has the authority lo provide this
information lo the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Information,” 12 C.F.R. Part 261,

that the Reporter and individual consent lo public release of all
delails jf the report concemjng that individual.
: Q%Ap—'
S re of Holding and Officlal
Wﬂ 2707/ 9

DMe of Signature

Date of Report (top-tier holding company's fiscal year-end):
December 31, 2018

Month / Day / Year

549300Y8QE4EI2LP6B42

Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

Western New England Bancorp, Inc. o
Legal Title of Hold ng Company

141 Elm Street

(Mailing Address of the Holding Company) Street / P.0. Box
Westfield MA

City State

01085
Zip Code

Physical Location (If d flerent from mailing address)

Person to whom questions aboult this report should be directed
Jessica Bray AVP & Assistant Controller
Name Title
413-572-6117

Area Code / Phone Number / Extension
413-562-8292

Area Code / FAX Number

jpray@westfieldbank.com
E-mall Address

Address (URL) for the Holding Company’s web page

For holding companies not registered with the SEC~
Indicate status of Annual Report to Shareholders:

[ is included with the FR Y-6 report
[ will be sent under separate cover
O Is not prepared

For Federal Reserve Bank Use Only

RssoiD 3% W 35

C.L

0=No

1=vyes| O |

Is confidential treatment requested for any portion of
s report SUbMISSIONT .. cicoiiemsisisinssasisamiiniiss

In accordance with the General Instructions for this report
(check only one),

1. a letter justifying this request Is being provided along
WAt e BPOM . ......oooooooeoeosoors — O

O

2. a letter Juslifying this request has been provided separately

NOTE: Information for which confidential treatment is being requested
must be provided separately and labeled
as "confidential *

Public reporting burden for this information collection Is estimated to vary from 1.3 to 101 hours per response with an average of 550 hours per response, including time 1o gather and
the informath posgiv

and l

Send

malntain data in the required form and to review & =]

, If g suggesti ducing this burden lo: S y. Board of G

Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503

nts regarding this burden estimate or any other aspect of this collection of
of the Federal Reserve System, 20th and C Streets, NW, Washington DC 20551, and lo the

032013



Form FR Y-6

Western New England Bancorp, Inc.
Westfield, Massachusetts
Fiscal Year Ending December 31, 2018

Report Item

| & The bank holding company prepares an annual report for its shareholders.
The annual report is filed with the SEC.

2(a): Organizational Chart

Western New England Bancorp, Inc.
Westfield, MA
Incorporated in Massachusetts
LEI 549300Y8QEAEI2LPEB42

Westfield Bank
Westfield, MA
Incorporated in Massachusetts
LEI 549300KVB3NHEPNLSEA8

100%

100%

Elm Street Securities Corp. WB Real Estate Holdings, LLC
Westfield, MA

Incorporated in Massachusetts

CSB Colts, Inc.

Westfield, MA
Incorporated in Massachusetts

Westfield, MA
Incorporated in Massachusetts

Noh-managing member

2(b): Branch Verification
Submitted via email on March 15, 2019.
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31, 2001 either held as provided in secticn 12.2(b)(3) or distributed as provided in section
12.2(b)(ii), as each person shall elect for his own Account.

Section 12.3 Voting Rights.

(8)  Each person shall direct the manner in which all voting rights appurtenant
to Shares allocated to his Share Investment Account will be exercised, provided that such
Shares were allocated o his Share Investment Account as of the applicable record date,
Such person shall, for such purpose, be deemed & “named fiduciary” within the meaning
of section 402(a)(2) of ERISA. Such & direction shall be given by completing and filing
with the inspector of elections, the Trustee or such other person who shall be independent
of the Participating Employers as the Committee shall designate, at least 10 days prior to
the date of the meeting of holders of Shares at which such voting rights will be exercised,
a wriften direction in the form and manner prescribed by the Committee, The inspector
of elections, the Trustee or such other person designated by the Committee shall tabylate
the directions given on a strictly confidential basis, and shall provide the Committee with
only the final results of the tabulation. The final results of the tabulation shall be
followed by the Committes in directing the Trustee as to the manner in which such voting
rights shall be exercised. The Plan Administrator shall make a reasopable effort to
furnish, or cause to be fiurnished, to each person for whom & Share Investment Account is
maintained all annual reports, proxy materials and other information known by the Plan
Administrator to have been furnished by the issuer of the Shares, or by any solicitor of
proxies, to the holders of Shares.

(b)  To the extent that any person shall fil to give instructions with respeot to
the exercise of voting rights appurtenant to Shares allocated to his Share Investment
Account:

(i}  the Trustee shall, with respect to each matter to he voted upon: (A)
cast a number of affirmative votes equal to the product of (T) the number of allocated
Shares for which no written instructions have been given, multiplied by (II) & fraction, the
numerator of which is the number of allocated Shares for which affirmative votes will be
cast in accordance with written instructions given as provided in section 12.3(a) and the
denominator of which is the aggregate number of affirmative and negative votes which
will be cast in accordance with written instructions given as aforesaid, and (B) cast a

(i)  if the Trustee shall determine that it may not, consistent with its
fiduciary duties, vote the allocated Shares for which no written instructions have been
given in the manner described in section 12.3(b)(i), it shall vote such Shares in such
manner as it, in its discretion, may determine to be in the best interests of the persons to
whose Share Investment Accounts such Shares haye been allocated.
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c @ The voting rights appurtenant to Financed Shares shall be
exercised as follows with respect to each matter as to which holders of Shareg may vote:

(B) a number of votes equal to the excess of (D the total
number of votes appurtenant to Financed Shares allocated to the Loan Repayment
Account on the applicable recard date, over (1) the number of affirmative votes
cast pursuant to section 12.3(c)(i}(A) shall be cast in the negative,

To the extent that the Financed Shares consist of more than one class of Shares, this section
12.3(c)(i) shall be applied separately with respect to each class of Shares,

as provided in section 123(c)(@)(A) and (B) at & time when there are no Shares allocated
hare Inp i

(A)  Each person who is a Participant on the applicable record
date will be granted a oumber of voles equal to the quotient, rounded to the
nearest integral number, of (D suck Participant®s Allocation Compensatior for the
Plan Year ending on or immediately prior to such record date (or for the portion
of such Plan Year during which ke was g Participant); divided by (D) $1,000.00;
and

(B) & number of votes equal to the product of (D the total
oumber of Financed Shares allocated to the Loan Repayment Account on the
applicable record date; multiplied by (TI) a fraction, the numerator of which is the
totel number of votes that are cast in the affirmative with respect to such matter
pursuant to section 12.3(c)(ii)(A) and the denominator of which is the total
number of votes that ere cast either in the affirmative or in the negative with
respect to such matter pursuant to seotion 123(c)(ii)(A), shall be cast in the
affirmative; and

(©) a number of votes equal to the excess of (I) the total
number of Financed Shares allocated to the Loan Repayment Account on the
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