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Report Item 

1: Admirals Bancorp, Inc, the operational top tier bank holding company, prepares an annual report for its 

securities holders and is not registered with the SEC. As specified by the Boston Federal Reserve Bank, a copy is 

enclosed. 

2a: Organizational Chart 

LEI is not applicable unless otherwise noted. 

Admirals Bancorp, Inc. 

Boston, MA 

Incorporated in Rhode Island 

100% 

Sargent Statutory Trust 1 ETHIC 

Cayman Islands Boston, MA 

Federally chartered stock savings bank 

100% 

Admirals Realty Holdings, LLC Ethic Wealth Advisors, LLC 

Boston, MA Boston, MA 

Incorporated in Delaware and Rhode Island Incorporated in Massachusetts (NR) 

(NR) 
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Report Item 3: Securities holders 
(l)(a)(b)(c) and 2(a)(b)(c) 

Form FR Y-6 
Admirals Bancorp, Inc. 

Fiscal Year Ending December 31, 2019 

Current securities holders with ownership, control or holdings of 5% or more with 
power to vote as of fiscal year ending 12/31/19 

Securities holders not listed in 3(1)(a) through 3(1)(c) that had ownership, control or 
holdings of 5% or more with power to vote during the fiscal year ending 12/31/19 

(l)(a) l(b) l(c) (l}(a) l(b) l(c) 

Name, City, State, Country 
Hildene Opportunities Master Fund II, LTD 
Stamford, CT 

Trust Family 
Newton, MA 

Pawson Capital Fund 1, LP 
Greenwich, CT 

Joel S. Lawson IV 
Berwyn, PA 

David Roux 
Reston, VA 

Kevin Sheehan 
Key Largo, FL 

Raptor Capital Management LP 
Boston, MA 

Spence Limited, LP 
Blakely, GA 

Dan MacDonald 
New York, NY 

Country of 
Citzenship or 
Incorporation 

USA 

USA 

USA 

USA 

USA 

USA 

USA 

USA 

USA 

Number and 
Percentage of 
Each Class of 
Voting Secuirites !Name, City, State, Country 
999,170- 9.99% I General Catalyst Group V, LP
Common Stock Cambridge, MA 

999,170 - 9.99% I General Catalyst Group V Supplemental, LP
Common Stock Cambridge, MA 

999,170- 9.99% 
I 
Arthur T. Demoulas Revocable Trust 

Common Stock Lowell, MA 

999,170- 9.99% IWellcome Trust Investments 2 Unlimited
Common Stock London, England 

999,170 - 9.99% IAcrewood 2010, LP
Common Stock Bryn Mawr, PA 

849,023 - 8% 
Common Stock 

679,218 - 7% 
Common Stock 

679,218 - 7% 
Common Stock 

679,218 - 7% 
Common Stock 
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Country of 
Citzenship or 
Incorporation 

USA 

USA 

USA 

England 

USA 

Number and 
Percentage of 
Each Class of 
Voting Secuirites 

2,571- 6% 
Preferred Stock 

8,400 -18% 
Preferred Stock 

10,000 - 22% 
Preferred Stock 

4,400 -9% 
Preferred Stock 

3,000 - 6% 
Preferred Stock 



Report Item 4: Insiders 
(1), (2), (3)(a)(b)(c), and (4)(a)(b)(c) 
(1) (2) (3)(a} 

Name, City, State, Country 
Marc White 
Marblehead, MA, USA 

Dimitri J. Nionakis 

MHton, MA, USA 

Joel S. Lawson 
Berwyn, PA, USA 

Rocco Maggiotto 
Jupiter, Fl, USA 

Tushara Canekeratne 
Westborough, MA, USA 

Rick Ganong 
Brunswick, ME, USA 

Paul Braverman 
Bonita Springs, FL, USA 

Brian Barefoot 
Indian River Shores, FL, USA 

Peter Monaco 
Boston, MA, USA 

laura Trust 

Newton, MA, USA 

Jack Thompson 
Greenwich, CT, USA 

Churchill Franklin 
Concord, MA, USA 

Mark Baker 
Summit, NJ, USA 

Principal Occupation if other Title & Position with Holding 
than with Holdin_g Company Company 
N/A Chief Executive Officer 

N/A 

Managing Member 
Cloister Capital LLC 

Chief Executive Officer 
PWRcierge LLC 

Chief Executive Officer 
Nadastra, Inc 

Self Employed 

N/A 

N/A 

Managing Director 
Raptor Group Holdings 

President 
Samtex USA 
TFI LLC 
The Never Never Co. 
SJB Bagel Makers of Boston, 
Inc. 
Julian's Cheesecake Inc. 

Chief Executive Officer 
Pawson Capital Mgmt. 

Executive Chair 
Acadian Asset Mgmt. 

Sr. Advisor 
Kroll Bond Rating Agency 

EVP & General Counsel 

N/A 

N/A 

N/A 

Board Member 

N/A 

N/A 

N/A 

Board Member 

N/A 

Board Member 

Board Member 
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Admirals Bancorp, Inc. 

Fiscal Year Ending December 31, 2019 

(3)(b) (3)(c) 

Title and Position with Other 
Title & Position with Subsidiaries Businesses (include names of 
(inclu� !1_!_mes�f subsid�irie� other businesses) 
President, CEO & Board Member N/A 
ETHIC 

EVP, COO &CLO 
ETHIC 

Board Member 
ETHIC 

Board Member 
ETHIC 

Board Member 
ETHIC 

Board Member 
ETHIC 

Board Member 
ETHIC 

Board Member 
ETHIC 

Board Member 
ETHIC 

Board Member 
ETHIC 

Board Member 
ETHIC 

N/A 

N/A 

N/A 

Managing Member 
Cloister Capital LLC 

Chief Executive Officer 
PWRclerge LLC 

Chief Executive Officer 
Nadastra, Inc 

Self Employed 

N/A 

N/A 

Managing Director 
Raptor Group Holdings 

President 

Samtex USA 
TFI LLC 
The Never Never Co. 
SJB Bagel Makers of Boston, Inc. 
Julian's Cheesecake Inc. 

Chief Executive Officer 
Pawson Capital Mgmt. 

hecutive Chair 

Acadian Asset Mgmt. 

Sr. Advisor 
Kroll Bond Rating Agency 
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(4)(a) 

Percentage of 

(41(b) 

Percentage of Voting 
Shares in Subsidiaries 

Voting Shares in (include names of 
Hol�i1_1g Company subsidiaries_) __ 
3.64% N/A 

1.92% N/A 

9.99% N/A 

0.85% N/A 

0.85% N/A 

0.51% N/A 

0.34% N/A 

0.17% N/A 

6.79% N/A 

9.99% N/A 

9.99% N/A 

0.85% N/A 

0.17% N/A 

(41(c) 
List names of other 
companies (includes 
partnerships) if 25% or more 
voting secuties are held (List 
names of companies and 
percentage of voting 
_s_e_curities held) 
N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 




