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Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5{(c)(1}(A) of the Bank
Holding Company Act {12 U.5.C. § 1844(c)(1)(A)); sections 8(a}
and 13{a) of the International Banking Act (12 U.5.C. §§ 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. 8§ 248(a)(1), 602, and 611a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C.
88 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that dees not meat the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K {12 C.FR. §
211.23). (See page cne of the general instructions for more detall
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization {or a perscn} is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signad by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. in the event
that the top-tier helding company does not have an individual who is
a senior officlal and is aiso a director, the chairman of the board must
sign the report. If the holding company is an ESOP/ESCT formed as
a corporation or is an LLC, see the General Instructions for the
authorized individual who must sign the report.

I, Ping Yin Chali

Name of the Holding Company Director and Official

President & CEO

Title of the Holding Company Birector and Official
attest that the Annuval Report of Holding Companies {including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authorily o provide this
information to the Federal Reserve. The Reportsr aiso certifies
that it has the authority, on behalf of each individual, to consent or
object fo public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regrding Ayailability of information," 12 C.FR. Part 261,

that the le] dnd\ individual consent fo public releass of all
details in tyg repbrtlcdficerning that individual.

v
Signature of Hbidi gE;orhﬁany Director and Officlal

Datfe of Signature |

Date of Report (top-tier holding company's fiscal year-end):
December 31, 2019

Month / Day / Year
N/A

Reperter's Legal Entity Identifier (LEI} (20-Character LEI Cede}
Reporter's Name, Street, and Mailing Address

Salem Five Bancorp

Legal Title of Holding Company
210 Essex Strest

{Matling Address of the Holding Company) Street/ P.0. Box

Salem MA 01970

City State Zip Code

Physical Lecation {f different frem mailing address)

Person to whom guestions about this report should be directed:
Elizabeth S. Pelczar AVP & Sr. Accountant

Name Title

(978) 720-5114
Araa Code / Phone Number / Extansion

(978) 720-5375
Area Coda / FAX Number

glizabeth.pelczar@salemfive.com

E-mail Address
http://salemfive.com

Addrass (URL) for the Holding Company's web page

For hoiding companies nof registered with the SEC—
Indicate status of Annual Report to Sharaholders:

[ is included with the FR Y-6 repart

2 will be sent under separate cover

[J is not prepared

For Federal Reserve Bank Use Only

RSSDID
ClL

0=No

1=Yes T

Is confidential treatment requested for any portion of
this report submission? ..o

In accordance with the General Instructions for this report
(check only ong),

1. aletter justifying this request is being provided along
withthereport.. ... e D

2. aletter justifying this request has baen provided separately ... ]

NOTE: Infermation for which confidential treatment is being requested
must be provided separately and labeled
as "confidential.”

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.50 hours per response, including time to gather and
maintain data in the required form and te review instructions and complete the information collection. Send commaents regarding this burden estimate or any other aspect of this collection of
information, including suggsstions fer reducing this burden {o: Secretary, Board of Governors of the Faderal Reserve System, 20th and C Streets, NW, Washingkon, DC 20581, and {o the

Office of Management and Budget, Paperwork Reduction Project {7100-0297), Washington, DC 20503,

12/2019




For Use By Tiered Holding Companies

FR Y-
Page2cof2

Top-tiered holding companies must list the names, mailing address, and physical localions of each of their subsidiary holding companies

below.

Legal Title of Subsidiary Holding Company

Lagal Title of Subsidiary Holding Company

{Mailing Address cf the Subsidlary Holding Company) Street/ P.O. Box

(Malling Address of the Subsidiary Holding Company) Street / P.O, Box

City State Zip Code

Clty State Zip Code

Physical Lecation (if different from mailing address)

Physfcal Locatlon (If differant from mailing addrass)

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

{Mailing Address of the Subsidiary Holding Company) Streat/ P.O. Box

(Malling Address of the Subsidlary Holding Company) Street / P.O. Box

City State Zip Code

Clty State Zip Code

Physical Location (if different from mailing address)

Physleal Location (if different from mailing address)

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

{Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box

{Mailing Address of the Subsidiary Holding Company) Strest / P.O. Box

City State Zip Coda

City State Zip Code

Physical Location (if different from malling address)

Physical Location {If different from mailing address)

Legal Title of Subsidiary Helding Cempany

Legal Title of Subsidiary Holding Company

{Malling Address of the Subsidiary Holding Company) Street / P.O. Box

(Malling Address of the Substdlary Holding Company) Street / P.O. Box

City State Zip Code

City State Zlp Code

Physicat Locatlon (if different from mailing address)

Physical Lecaticn (if different from mailing address)

1212012



Salem Five Bancorp
Organizational Chart
December 31, 2019

Salem Five Bancorp
Incorporated in Massachusetts

Z i
H
100%

Sal Five Cants Savi Bank oo

alem Five Lanis Savings Ban Stoneham Propetties, LLC
Incorporated in Massachusetts Incorporated in Massachusetts

LEI -5493006NTCY0P06JRE84

i [ H ] H i H 2
100%
100 % 100% 100% 100% 100% 100% 108% Cedar Hills, LLC 100% 100%
Balem Five Mortgage Salem Five Salem Five Salem Investment Salem [nvestment Salem investment Salem Green Realty Incorporat;ad in SUBSGRC, 1LC Court Street, LEC
Company, LEC {investment Services, Ingyrance Heldings, Corporation | Corporatian It Corporation I Company, LLC Massachusetts M Incorporated in
Incorporated in LLC  Incorporated Lt¢  Incorporated! Incorporated In Incorporated in {Inactive) Ingorporated in Incerparated in Massachusetts
Delaware In Delaware in Delaware Massachusetts Massachusetts Ingerporated in Delaware Delaware
Massachusetts
100%

Balem Five

Insurance
Services,LLC
Incorperated in
Massachusets

100%
Salem Five Ctis Brown
Insurance, LLC
Intorporated in MA

* Physical address of all entities is Salem, MA 01970

* Salem Five Bancorp Is the sofe managing member of Stoneham Properties LLC.

* Salem Five Cents Savings Bank is the sole managing member of the remaining LLC's.
*{ El not applicable unless otherwise noted.



Rasules: A |t of hranghes for your depository Institution: SALEM FIVE CENTS SAVINGS BANK {ID_RSSD: 618807).
This depository institution is held by SALEW FIVE BANCORP (3365858) of SALEM, MA.
‘The data are as of 12/31/200%. Data refleets information that was recelved and processed through 01/07/2020.

Recopcifiation and Verification Steps
1. In the Data Actien calumn of each branch fow, anter one ot more of the actlens spectfled helow
2. If raguired, anter the date in the Effactive Date column

Actions

OK: I the branch information Ts correct, enter 'OK' in the Dwta Actien column,

Change: If the branch Information [s incorrect or Incomplete, revise the data, enter 'Change' In the Data Action calumn nd the date when this information first becare valld in the Effective Date column.
Close: if & branch listad was sold ar clased, enter ‘Clasa’ Th the Data Action column and the sale or closure date in the Effactive Date column. .

Dalste: If & branch listed was ngver owned by this depository institution, enter 'Delete’ [n the Data Action column.

Add: If a reportable branch is missing, insert a row, add the branch data, and enter ‘add' I the Data Actfon column and the opening or acquisTtion date in the Effective Date column.

If printing this [ist, you may need to adjust your page setup I MS Excel. Try using landscape orlentation, page sceling, and/er legal sized paper.

Submission Procedure
When you are finished, send a saved copy to your FRB contact. See the detalled instructians on this site for mora infarmatian.
If you ars a-maifing this to your FRB contact, put your institution name, city and state in the subject line of the e-mail.

Note:
To satisfy the FR ¥-10 reparting requirements, you must glse submit FR Y-10 Domestic Brangh Schedules for gach branch with a Data Action of Change, Closs, Delets, or Add.
The FR Y-10 repart may be submitted in 8 hardeopy farmat or via the FR Y-10 Online application - hitps:/fyl0enlinefederalreserve.gav.

* FDIC UNINUM, Office Munber, and ID_RSSD columns arg for reference only, Verification of these valuas is not required.

ate & Branch ID_RSSD” |Popuiar Name Street Address lﬁtv State Zip fode {County Courntry FDIC UNINUM* | Office Number™ Il-!ead Office Head Office ID_RSSO® | Comments

oK Full Service (Head Office] 518807 |SALEM FIVE CENTS SRVINGS BANK 210 ESSEX STREET SALEM WA ols70  ESsEX UNITED STATES [ Not Requlred | Mot Required  [SALEM FIVE CENTS SAVINGS BANK simm07] |
oK Full Service 2833907 BEDFORD BRANCH 285 GREAT ROAD BEDFORD WA 0173¢ | MIGDLESEX [UNITED STATES [Not Required | Mot Required  ISALEM FIVE CENTS SAVINGS BANK B16807
oK 3367355] CABCT CROSSING BRANCH 455 CABOT STREET BEVERLY WA Q1515 {ESSEX UNITED STATES [Mot Reauired  [MotReauired  ISALEM FIVE CENTS SAVINGS BANK 518807
CK Full Service 4327935 |WEST STREET BRANCH 19 WEST STREET BEVERLY MA 01915 ESSEX UNITED STATES | Not Required Not Requirad SALEM FIVE CENTS SAVINGS BANK 518307
oK Full Service 2949064 | CONGRESS STREET BRANCH 52 CGNGRESS STREET BOSTON MA 02108 ISUFFOLK  [UNITED STATES [ Not Required |SALEM FIVE CENTS SAVINGS BANK 618807
0K Full Service 2912620 CAMBRIDGE STREET BRANCH 36 CAMBRIDGE STREET BURLINGTON MA 01203 MIDDLESEX [UNITED STATES | Mot Reguirad Mot Reguired s SALEM FIVE CENTS SAVINGS BANK 518807
CK Full Service 4349453 | MIDDLESEX, TURNPIXKE BRANCH 75 MIDDLESEX TURNPIKE BURLINGTON MA 01803 MIDDLESEX [UNITED STATES | Not Required Not Required SALEM FIVE CENTS SAVINGS BANK B1B307
oK. Full Service 4631785 | CONCORD BRANCH 196 SUDBURY ROAD CONCORD WA 01742 {MIDDLESEX [UNITED STATES |Mot Required  |MotReauired  |SALEM FIVE CENTS SAVINGS BANK 518307
oK Full Serulce 374206|ENDIICTT PLAZA BRANCH 160 ENBICOTT ST DANVERS WA o1923  {ESSEX UNITED STATES | Not Required |MotReguired  [SALEM FIVE CENTS SAVINGS BANK 518507
oK Full Service 2751557 | HIGH STREET BRANCH 85 HIGH STREET DANVERS MA 823 {ESSEX UNITED STATES [Mot Required | WatRequired  |SALEM FIVE CENTS SAVINGS BANK 618807
oK Full Service 904201 | GEGRGETOWN HEAD OFFICE BRANCH 2 EAST MAIN STREET GEORGETOWN _ |MA 01833 |ESSEX UNITED STATES [Not Reauired  [MotReauired - |SALEM FIVE CENTS SAVINGS BANK

aK Full Service 3263596 ROGERS STREET BRANCH 691 ROGERS STREET. LOWELL WA 01852 | MIDDLESEX |UNITED STATES [Not Required | WotRequired _|SALEM FIVE CENTS SAVINGS BANK

oK Full Service 1006577 | SAGE BRANCH 18 HURD STREET LOWELL MA 01852 |MIDDLESEX [UNITED STATES [Mot Required | NotReauired  |SALEM FIVE CENTS SAVINGS BANK

OK Full Service 3717350 | BOSTON STREET BRANCH 25 BOSTON STREET LYNN MA 01504 ESSEX UNITED STATES | Nat Required Not Required SALEM FIVE CENTS SAVINGS BANK

oK Full Service 3050828| STATE STREET LYNN BRANGH 20 STATE STREET LYNN WA o101 {ESSEX UNITED STATES [Not Required | Mot Required  |SALEM FIVE CENTS SAVINGS BANK

oK Full Service 3234262} HIGHLAND AVENUE BRANCH 50 HIGHLAND AVENUE MALDEN MA 02148 |MIDDLESEX |UNITED STATES |Not Required |MatReguiced  |SALEM FIVE CENTS SAVINGS BANK

0K Full Service . 5542985 PLEASANT STREET BRANCH 83 PLEASANT STREET MARBLEHEAE MA 01345 ESSEX UNITED STATES |Not Requlred Mot Requirad SALEM FIVE CENTS SAVINGS BANK

ax Full Service 3542954 | SOUTH MAIN STREET BRANCH 221 SDUTH MAIN STREET MIBDLETON MA o149 {ESSEX UNITED STATES [Mot Reauired Mot Reauired  ISALEM FIVE GENTS SAVINGS BANK

QK Full Service 48952991 |NEEDHAM BRANCH 355 CHESTNUT STREET NEEDHAM MA 02492 NORFOLK  [UNITED STATES |Not Required Nat Reqeired SALEM FIVE CENTS SAVINGS BANK

oK Full Serviee 4176435 NORTH ANDOVER BRANCH 5624 TURNPIKE STREET NORTH ANDOVER | MA 01845 {ESSEX UNITED STATES Mot Required  |MotReauired  |SALEM FIVE GENTS SAVINGS BANK

[ 2643029| NORTH ANDOVER BRANCH 501 CHICKERING ROAD NORTH AMDOVER | M4 1845 |ESSEX UNITED STATES |Not Required |MotRequired  [SALEM FIVE CENTS SAVINGS BANK

ax 5275255 | CENTRAL STREET BRANCH 18 CENTRAL STREET PEABODY WA 1860 |ESSEX UNITED STATES [ Mot Required | Mot Reauired  |SALEM FIVE CENTS SAVINGS BANK

oK 496500| NORTHSHORE SHOPPING CENTER BRANCH _|210 ANDOVER STREET FEABODY WA 91960 |esSEx UNITED STATES | Mot Required | WotReguired  |SALEM FIVE CENTS SAVINGS BANK

oK Full Service 5449840[SOUTH PEABODY 51 LYNNFIELD STREET PEABODY MA o1950  |EssEx UNITED STATES [Not Requlred  |HatRequived  |SALEM FIVE CENTS SAVINGS BANK

oK Full Service 3943051 | WALKERS BRODK DRIVE BRANCH 8 WALKERS BROOK DRIVE READING MA 01867 | MIDDLESEX [UNITED STATES |Not Required | MotReauired  |SALEM FIVE CENTS SAVINGS BANK

oK Full Servies 2757507 |ROWLEY BRANCH 303 HAVERHILL STREET ROWLEY MA 01959 |ESSEX UNITED STATES [ Not Requlred | WotRequirsd  |SALEM FIVE CENTS SAVINGS BANK

oK Full Service 1010471 HERITAGE WMAIN GFFICE 71 WASHINGTCN STREET |saEn WA DiS70  |ESSEX UNITED STATES iMot Requlved  |NotReaulred  |SALEM FIVE CENTS SAVINGS BANK

oK Full Service 557102 HIGHLAND AVENUE BRANCH 424 ESSEX ST SALEM E'nTA 01970 _ [ESSEX UNITED STATES {Not Required | KotRequlred _|SALEM FIVE CENTS SAVINGS BANK

oK Full Service 2232823 {HILLTOP SAUGUS BRANGH ROUTE ONE SOUTH, 835 BROADWAY [SAUGLS iMA 01906 |ESSEX UNITED STATES |Not Required | Not Requirgd |SALEM FIVE CENTS SAVINGS BANK

oK Full Service 397002 HAMILTON OFFICE 2 BAY RD SOUTH HAMILTON [MA D192 |ESSEX UKITED STATES |Not Required [NotRequired _ |SALEM FIVE CENTS SAVINGS BANK

oK Full Service 12601 MAIN STREET BRANCH 58 MAIN ST STONERAM MA 02180 | wiGOLESEX [UNITED STATES [NotRequired [NotRequired  |SALEM FIVE GENTS SAVINGS BANK

oK Fulf Servie 5005 |STONEHAN MAIN OFFICE 359 MalN STREET STONEHAM M& 02180 | WMDDLESEX [UNITED STATES |Not Required |NotRequired  |SALEM FIVE CENTS SAVINGS BANK

oK Full Secvice 5512804 | SUDBURY BRANCH 13 CONGORD ROAD SUDBURY Ma 01776 |WEDDLESEX [URITED STATES |Not Required  FNotRequired  |SALEM FIVE CENTS SAVINGS BANK

oK Fufl Service 519809 |SWAMPSCOTT BRANCH 450 PARADISE RD SWAMPSCOTT _ [MA 01507 |ESSEX UNITED STATES |Not Required [NotRequired  |SALEM FIVE CENTS SAVINGS BANK

ok Full Service 3012076 MAIN STREET BRANCH 2171 MAIN STREET TEWKSBURY [ 01876 | MADDLESEX | UNITED STATES | Nat Required SALEM FIVE CENTS SAVINGS BANK

oK Full Service 3717381 | WOBURN BRANGH 443 MAIN STREET. WOBURN MA 01801 | MIDDLESEX | UNITED STATES [Mot Required SALEM FIVE CENTS SAVINGS BANK




Salem Five Bancomp
Fiscal Year Ending December 31, 2019

) (2) {3){a) (3K} 8)le) (4)(a) (4} (A)(e)
Hemas & Address Principal Qacupation Title & Positian Title & Pesltion Titla & Positien with Parcentage of Percentage of List nzme of other
{City, State, Country) i ather than with with Bank Helding with Subsidiaries Other Businesses Yoting Shares in Yoting Shares in ias ¢ hij
Bank Holding Company Company {inciude names. {inclucie names of Bark Holding subsidiaries If 25% or mare of valing sacuritias
&f subsidiariss) cther businessas) Company {includa names are held or more of voting securities.
of subsidiaries} {List names of companles and
percentage of votlng securities hald)
Ping Yin Chai NA President & CEQ President & CEQ NiA NIA NA NA
Nerth Andover, MA, Trustee Trustee
Bruce P, Potter NiA Executive Vice Prosident £ COC  Executlve Yice Presidem & COO NiA NIA NA NiA
Danvers, MA
Charles M. Bagloy NiA Exasutiva Vice President Executive Vice Presidont NIA NIA NA Nia
Topsfield, MA
Jazaph Rifey . NiA Exacutlve Vice Prasidant Executive Vice President NiA NIA NiA NiA
Peabody, MA
Diana Carita NA Serior Vice Prasldent Sonler Vida Prasidet NiA NiA NA NiA
Beverly, MA
David Keller NIA Senior Vice President Senior Vice President NiA NiA NiA NiA
Wilmingtan, MA
Edward J. McDaonald NIA Seriioy Vice President SBanior Vica Presidant NiA NIA NIA NIA
Westwood, MA
James Nelsan NIA Sanior Vica Prasldant Sanier Vice President NA NA NIA NA
Duxbury, MA
Kevin Rourke NIA Sanior Vice Presidert Senicr Yice President NA NIA NIA N/
Danvers, MA
Jay 8. Spahr N/A Senior Vice Presidem Senier Vice President NIA NIA NIA NA
Winchestar, MA
Brian W. Shaughnessy N/A Senlor Vice President Senior Yice President NA NA N/A WA
Reading, MA
Sean R. Tesoro NIA Senior Vice President Senior Viea Presidant NIA NiA Nia NiA
Reading, MA
Helen H. Tepor NIA Senior Vice Presidert Senior Vice Presidant NA NfA NIA N/A
Tewkshury, MA
Raj Velmurugan NIA Sanlor Vice Prasident Senior Vice President NA NIA N/A NIA

Westford, MA



Salem Five Bancorp
Fiscal Year Ending December 31, 2019

1 @ Bia) {3k} (3e) {4Ha) A} {4ie)
Names & Addrass Principal Cocupation Title & Position Titla & Pesition Titia & Position with Par¢antage of Parcentage of Llst name of ather
{City, State, Country} if other than with with Bank Holding with Subsidiaries Other Businesses Yoting Shares in Vobing Shares in ies (i U
Bank Holding Company Company {include names {include names of Bank Holding subaidiatios if 25% or mare of voling securities
of subsidiarias} other busineasas] Campany {include names are held or more of voting securities
of subsidiaries) {List names of companies and
parcentage of voting socuritias held)
Steven L. Cleatelli Aftarney Trustea Trustee Attorney/Qwner Ni& NiA NiA
Stoneham, MA Cicatelli Law Cleatelli Law
Daniel E. Clashy Accountant Trustea Trustee CPA/OwWRer NiA NIA NiA,
Ipswich, MA Dan Clasby & Co,, Inc. Dan Clasby & Co., Inc,
Peter .. Cusato Retired Trustes Trustaa Retired N/A NiA Nia
Stoneham, MA
Joseph M. Gibbons Retired Trustee Trustee Ratirad NiA NA NiA
Beverly Farms, MA,
Donald 8. Glass Membership Rep Trustes Trustee Membership Rep NiA NiA NiA
Salem, MA America’s Community America’s Conmunity
Bankers Bankers
Peter R. Gourdeau Construction Trustes Trustee Director NiA RNIA Nis,
So, Hamikton, MA Windover Construction Windover Construction
Ine. ine.
Martin .J. Lawlar, H Consuttant Trustee Trustee Cansultant NiA NA NIA
Baverly, MA L&D Asscciates L3D Associates
Louise J. Levesque Retired Trustea Trustes Ratired NIA NA NA
Ipswich, MA
William J. Lundregan, 10 Of Counsel Trustee Trustee Artomey NIA NIA NIA
Marblehead, MA Lasey & Lundregan Law Offices, PC Casey & Lundregan Law Offices, PC
Morisi and Oatway, PC Meorisi and Qatway, PC
A Carmen Marciana Insurance Sales Trustee Trustee President NIA NIA NIA
Beverly, MA Appieby and Wyman Insurance Appleby and Wyman nsurance
Mark A Mitchelson Finance Trustea Trustee Finance NIA NIA NIA
Marshfictd, MA
William H. Mitchelsen Retired Trustee Trustes Retired NIA NIA NIA
Waymouth, MA
Catherine Catway Aftarney Trustee Trustee Attarmey N/A N/A NIA
Hingham, MA
George C. Ricrardalli Self employed Trustee Trustee Salf employed - Real Estata NIA N NIA
Reading, MA Real Estata Brokar/Property Mgr Broker/Property Mgr.
Dr. Donald A Sadoskl, DDS Rafired Trustee Trusiee Retfred NIA N/iA NIA
Salem, MA
Dr. Johh A Shea, MD Rafirad ‘Trustee Trustes Retired NIA N/A NIA
Marblehead, MA
Elsie M. Wallace Retirad Trustes Trustee Retirad NA N/A Nia

Stoneham, MA






