José L. Fillat 600 Atlantic Ave. Phone: +1 617-549-6883

Boston, MA 02210 e-mail: Jose.Fillat@bos.frb.org
Work January 2012 - Senior Financial Economist, Federal Reserve Bank of Boston;
Experience Supervision, Regulation and Credit.

e Managerial responsibilities over a team of Financial Economists
and Research Assistants,

e Oversight responsibilities of risk modeling for DFAST/CCAR.

e Policy analysis on financial stability.

September 2008 —  Financial Economist, Federal Reserve Bank of Boston; Supervision,
December 2011 Regulation and Credit.

Spring 2008 Lecturer and Teaching Assistant, University of Chicago, Department of
Economics.
June 2000 - Research Assistant, Universitat Pompeu Fabra, Center on Economics

September 2000 and Health, Spain.

Research

Interest Asset Pricing, Macroeconomics, Portfolio Choice, Real Estate, Banking, International Trade.

Education June 2008 Ph.D. in Economics, University of Chicago. Dissertation title: Housing
as a Measure for the Long-Run Risk in Asset Pricing.

June 2003 M.A. in Economics, University of Chicago.

June 2001 M.Sc. in Economics, with Honors, Universitat Pompeu Fabra,
Barcelona, Spain.

June 2000 B.A. in Economics, Universitat Pompeu Fabra, Barcelona, Spain.

Publications Risk, Returns, and Multinational Production, with Stefania Garetto (Boston University),
2015, The Quarterly Journal of Economics, 130 (4), 2027-2073.

Diversification, Cost Structure, and the Risk Premium of Multinational Corporations, with
Stefania Garetto (BU) and Lindsay Oldenski (Georgetown University), 2015, 96 (1), 37-54,,
Journal of International Economics

Optimal Portfolio Choice with Predictability in House Prices and Transaction Costs, with
Stefano Corradin (ECB) and Carles Vergara-Alert (IESE). 2014, Review of Financial
Studies, 27 (3): 823-880

Working Multinational Banks, with with Stefania Garetto (Boston University) and Martin Goetz
Papers (Boston Fed), 2015



Portfolio Choice with House Value Misperception, with Stefano Corradin (ECB) and Carles
Vergara-Alert (IESE), 2015

Evidence on Housing Price Predictability, with Stefano Corradin (ECB) and Carles Vergara-
Alert (IESE), 2014

Cyclical Properties of Operational Risk, Federal Reserve Bank of Boston, 2011

Addressing the Pro-cyclicality of Capital Requirements with a Dynamic Loan Loss Provision
System with Judit Montoriol-Garriga, QAU Working Paper 10-4, 2008

Housing as a Measure for the Long-Run Risk in Asset Pricing, University of Chicago, 2008.
Looking Behind the Aggregates: A Reply to “Facts and Myths about the Financial Crisis of
2008” with Ethan Cohen-Cole, Burcu Duygan-Bump, and Judit Montoriol-Garriga
Working Paper QAU08-5, 2008

GMM Estimation of an Asset Pricing Model with Habit Persistence, with Hugo Gardufio,
University of Chicago, 2005.

Fiscal Federalism and Endogenous Growth, University of Chicago, 2005.
Habits meet Limited Participation, University of Chicago, 2004.

Networks and International Trade, University of Chicago, 2003.

Academic
Awards

September 2006 - Margaret G. Reid Memorial Fund Dissertation Fellowship, University
July 2007 of Chicago.

2005 Prize for the best paper of the XI1I Foro de Finanzas at the Bank of
Spain, for the paper GMM Estimation of an Asset Pricing Model with
Habit Persistence with Hugo Gardufio, Madrid, Spain.

September 2002 -  Fellowship for studies abroad, Fundacion Rafael del Pino, Spain.
July 2006.

September 2000 -  Universitat Pompeu Fabra Fellowship for M.Sc in Economics, Spain.
June 2002

Professional
Awards

December 2011, Certificate of Excellence in recognition to valuable contributions to the
December 2010 Federal Reserve Bank of Boston

Seminars and
Conferences

2014 System Committee on International Economic Analysis (Boston); DNB-
IMF International Banking Conference: Microfundations and
Macroeconomic Implications (Amsterdam), 2014 Economics



Conference ESPOL (Guayaquil).

2013 Kenan-Flagler at UNC, System Committee on International Economic
Analysis (Board of Governors); Econometric Society (USC), Society of
Economic Dynamics (Yonsei University, Seoul); CEPR Workshop on
the Economics of Cross-Border Banking (Paris)

2012 ABA Operational Risk Forum (Washington DC), Boston Fed brownbag,
Society of Economic Dynamics (Cyprus).

2011 AFA Annual Meetings (Denver); Housing Urban Macro Labor meetings
(Chicago); System Committee on International Economic Analysis
(Atlanta); Risk Quantification Forum (Washington DC); OpRisk USA
on Stress Test and Operational Risk (NY); OpRisk Europe, (London);
Operational Risk Modeling (NY).

2010 Boston University School of Business; University of California at Santa
Cruz; AFA Annual Meetings (Atlanta), World Congress of the
Econometric Society, Society of Economic Dynamics (Shanghai).

2009 Federal Reserve Bank of Boston, University of California Berkeley,
Boston University Economics, Boston University School of Business,
AEA Annual Meetings (San Francisco), WFA-Real Estate Symposium
(San Diego), DePaul University (Chicago), Econometric Society
Summer Meeting (Barcelona).

2008 University of California at Berkeley, Said Business School at University
of Oxford, ECB, Banco de Espafia, Universidad Carlos Il1, Federal
Reserve Bank of Boston, Federal Reserve Bank of New York, NERA,
Cornerstone Research, University of Chicago, Universitat Pompeu
Fabra, Society of Economic Dynamics.

2007 Midwest Economics Association, Minneapolis, March 2007.
2005 Conference XIII Foro de Finanzas organized by the Bank of Spain,

(Madrid); Conference of the Latin American Association of Law and
Economics at UC Berkeley.

Professional Referee for The Journal of Political Economy, Review of Financial Studies, Review of
Service Economic Studies, Journal of International Money and Finance, Journal of Banking and
Finance, and Economic Inquiry.

Member, Advisory Board, Woods College

Professional Member of the Macro Finance Society, American Economic Association, American Finance
Affiliations Association.



