


Report Item
1: The bank holding company prepares an annual report for its shareholders.

Copy will be sent when it is finalized in April

2a: Organizational Chart - LEI not applicable unless otherwise noted

2b. Submitted via email on 3/16/2022

LEDYARD FINANCIAL GROUP, INC.      
HANOVER, NH                        

Incorporated in New Hampshire         

Ledyard National Bank                  
Norwich, VT                           

Incorporated in Vermont                 
LEI 549300803MX5C2784J03

100%

Form FR Y-6
Ledyard Financial Group

Fiscal Year Ending December 31, 2021
Hanover, New Hampshire



Report Item 3: Securities holders
(1)(a)(b)(c) and (2)(a)(b)(c)

Shareholders not listed in 3(1)(c) that had ownership, control
Current Shareholders with ownership, control or holdings of 5% or more or holdings of 5% or more with power to vote during the fiscal year ending
with power to vote as of fiscal year ending 12-31-2021 12-31-2021

(1)(c) (2)(c)
(1)(a) (1)(b) Number and Percentage of (2)(a) (2)(b) Number and Percentage of
Name & Address Country of Citizenship Each Class of Voting Name & Address Country of Citizenship Each Class of Voting
(City, State, Country) or Incorporation Shares (City, State, Country) or Incorporation Shares

Cutler Capital Management USA 301,000
Worcester, MA 8.68%

Bayne Stevenson USA 208,166
Lyme, NH 6.00%
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Report Item 4: Insiders
(1), (2), (3)(a)(b)(c), and (4)(a)(b)(c)

(1)                    Names & Address 
(City, State, Country)

(2)                   
Principal Occupation 
if other than with 
Bank Holding 
Company

(3)(a)                    Title 
& Position with Bank 
Holding Company

(3)(b)                     Title & 
Position with Subsidiaries 
(Include names of 
subsidiaries)

(3)(c)                     Title & Position with Other Businesses (include 
names of other businesses)

(4)(a)              
Percentage of 
Voting Shares in 
Bank Holding 
Company

(4)(b)                
Percentage of 
Voting Shares in 
Subsidiaries 
(include names of 
subsidiaries)

(4)(c)                      List names of other companies (includes partnerships) 
if 25% or more of voting shares are held (List names of companies and 
percentage of voting shares held)

Kathryn G. Underwood N/A Director, President Director, President Board Member, ICBA 4.48% n/a n/a
Hanover, NH & CEO & CEO Corporation Member, Montshire Museum of Science

(Ledyard National Bank) Board Member, New Hampshire Business Committee for the Arts 
Board Member, Community Bankers of NH
Member, Federal Reserve Bank of Boston Community Depository 
Institutions Advisory Council

Gregory D. Steverson N/A Executive Vice Executive Vice n/a 1.85% n/a n/a
New London, NH President, COO, & CFO President, COO,  & CFO

(Ledyard National Bank)

Mark Beliveau CPA Director Director Partner, Gallagher Flynn & Co. <1% n/a n/a
Hanover, NH Ledyard National Bank Director, Advance Transit 

Jay Benson CEO Director Director CEO, Simon Pearce US <1% n/a Park Road Solar - 50%
Norwich, VT Ledyard National Bank Director, Love Your Brain

Board Member, Montshire Museum of Science
Member, Church of Christ at Dartmouth Finance Committee
Co-Owner Park Road Solar, LLC 
Member, Orchard Road Solar
Board Member, Listen Community Services 

Cotton M. Cleveland Business Owner Director Director Manager/Principal Equity Owner, The Cleveland Co., Inc. <1% n/a n/a
New London, NH Ledyard National Bank Trustee, Eversource Energy

Bruce P. King Retired Director Director and Co-Vice Chair Director, New England Life Care <1% n/a n/a
Etna, NH Ledyard National Bank Director, Crotched Mountain Foundation

Trustee, Colby Sawyer College
Director, NH Fiscal Policy Institute
Treasurer, NH High Risk Pool

Judith M. Maloy CEO Director Director Director, Polaris Direct <1% n/a Polaris Direct - 83.3%
Ledyard National Bank Manager, JMMHooksett Realty JMMHooksett Realty - 50% 

Wilhelmina Dingemans Miller Attorney Director Director Director, Downs Rachlin Martin <1% n/a n/a
Norwich, VT Ledyard National Bank Director, Vermont Public Co. 

Margaret M. Rightmire Consultant Director Director and Board Chair Principal Equity Owner, Borealis Capital Partners II, LLC <1% n/a Borealis Capital Partners II, LLC - 33%
Hanover, NH Ledyard National Bank Principal Equity Owner, Borealis Capital Partners III, LLC Borealis Capital Partners III, LLC - 33% 

Board Member, Montshire Museum of Science
Board Member, Kendal at Hanover 
Board Member, WISE
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Report Item 4: Insiders
(1), (2), (3)(a)(b)(c), and (4)(a)(b)(c)

(1)                    Names & Address 
(City, State, Country)

(2)                   
Principal Occupation 
if other than with 
Bank Holding 
Company

(3)(a)                    Title 
& Position with Bank 
Holding Company

(3)(b)                     Title & 
Position with Subsidiaries 
(Include names of 
subsidiaries)

(3)(c)                     Title & Position with Other Businesses (include 
names of other businesses)

(4)(a)              
Percentage of 
Voting Shares in 
Bank Holding 
Company

(4)(b)                
Percentage of 
Voting Shares in 
Subsidiaries 
(include names of 
subsidiaries)

(4)(c)                      List names of other companies (includes partnerships) 
if 25% or more of voting shares are held (List names of companies and 
percentage of voting shares held)
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Teresa R. Rosenberger President Director Director Senior Advisor, Bernstein Shur <1% n/a n/a 
Concord, NH Ledyard National Bank Trustee/Director, NH PBS

Director, New England Council
Director, Granite State Children's Alliance 
Member, City of Concord Planning Board

Andrew A. Samwick Professor Director Director and Co-Vice Chair n/a <1% n/a n/a
Norwich, VT Ledyard National Bank

Robert O. Wetzel Retired Director Director n/a <1% n/a n/a
Quechee, VT Ledyard National Bank




