
FR Y-6
OMB Number7l00.0297
Approval expires November 30, 2025
Page '1 of 3

Board of Governors of the Federal Reserve System

Annual Report of Holding Compan¡es-FR Y-6

Report at the close of business as of the end of fiscal year

This report is required by law: Section 5(c)(1)of the Bank Holding This report form is to be filed by all top-tier bank holding compa-
Company Act (12 U.S.C. S 18a (cX1)); section 10(b)(2) of the nies, top-tiersavings and loan holding companies, and U.S. inter-
Home Owners'Loan Act (12 U.S.C. $ 1a67a(b)(2)), sections 102 mediate holding companies organized under U.S. law, and by
(a)(1), 165, and 618 of the Dodd-Frank Wall Street Reform and any foreign banking organization that does not meet the require-
Consumer Protection Act (12 U.S.C. SS 5311(a)(1), 5365, and ments of and is not treated as a qualifying foreign banking orga-
1850a(c)(1)); and sections 8(a) and 13(a) of the lnternational nization under Section 211.23 of Regulation K (12 C.F.R. S
Banking Act of 1978 (12 U.S.C. $$ 3106(a) and 3108(a)). Return 211.23). (See page one of the general instructions for more detail
to the appropriate Federal Reserve Bank the original and the of whomustfìle.) The Federal Reservemaynotconductorspon-
number of copies specified 

i":'#*,ffi:r,,:iîiiåÍï""iiJ:3iì ';j;î:i:l::f,,'ålïi:ii
OMB control number.

NOTE: The Annual Report of Holding Companies must b,e signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.

t,William S. Buccella
I'lame of the Holding Company Director and Official

CEO and Director
ïtle of the Hold¡ng Company Director and Off¡c¡al

attest that the Annual Repoft of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
repoft, the Reporfer ceftifies that it has the authority to provide this
information to the Federal Reserye. The Repofter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of lnfomation,' 12 C.F.R. Paft 261,
that the Reporfer and individual consent to public release of all
details the that

Director and Offcial

¿-3
Date of Signature

For Federal Reserve Bank Use Only

RSSD ID
c.t.

Date of Report (top-tier holding company's fiscal year-end)

December 31 2022
Month/Day/Year

Reporter's Name, Street, and Mailing Address

42 North Private Holdings, lnc.
Legal Title of Holding Company

250 Royall Street, Suite 305E
(Mailing Address of the Holding Company) Street / PO. Box

Canton MA 02021
City State Zip Code

Physical Location (¡f different from mailing address)

Person to whom questions about this report should be directed:
Ryan J. Trost AVP and Sr. Paralegal
Name Tiüe

617-620-3251
Area Code / Phone Number / Extens¡on

nla
Area Code / FAX Number

rtrost@42 no rthp rivate. com
E-mail Address

https://www.42north private. com/
Address (URL) for the Holding Company's web page

ls confidential treatment requested for any portion of
this report submission?

ln accordance with the General lnstructions for this report
(check only one),

1 . a letter justiffing this request is being provided along
with the report...........

2. a letter justifying this request has been provided separately ...

NOTE: lnformation for which confidential treatment is being requested
must be provided separately and labeled
as "confidential."

r
T

0=No

1 =Yes 0

Signature of

3

information, includ¡ng suggestions for reduc¡ng this burden to: Secretary, Board of Govemors ofthe Federal Reserue System, 20th and C Streets, NW, Washington, DC 20551,
and to the Offce of Management and Budget, Paperuork Reduction Project (7100-0297), Washington, DC 20503. 1?12022
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Report ltem 1: Annual Report to Shareholders

For holding companies not registered with the SEC, indicate status of Annual Report to Shareholders

n is included with the FR Y-6 report

n will be sent under separate cover

I is not prepared

Checklist

The checklist below is provided to assist the holding company in flling all thé necessary responses and verifying changes from the prioi
year to the various report items. The completed checklist should be submitted with the report. Please see gection A of the Genèral
I nstructions for additional guidance.

Verification of Changes

All Reporters must respond to the following questions by checking the Yes or No box below, as appropriate.

D¡d the holding company have changes to any reportable FR Y-6 items (2a, 2b, 3, or 4) from the prior year?

E Yas I ¡ro

lf checked Yes, complete the remaining checklist for Report ltems 2a, 2b, 3, and 4. For each Report ltenì, indicate whether there are
changes from the prior year by checking Yes or No below. See section A of the General lnstructions for additional intor¡nation.

Report ltem 2a: Organization Chart

Eyes !ruo
lf checked Yes, the Reporter must submit the organization chart as specified in Report ltem 2.a instructions.

Report ltem 2b: Domestic Branch Listing

E y"r E ¡lo

lf checked Yes, the Reporter must submit the domestic branch listing as specifìed in Report ltem 2.b.instructions.

Report ltem 3: Securities Holders

Eves nruo
lf checked Yes, the Reporter must submit the information as specified in Report ltem 3 instructions.

Report ltem 4: lnsiders

*ttcnlï", 
tj n Reporter must submit the information as specifìed in Report ttem 4 instructions.

1212022
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For Use By Tiered Holding Gompanies
Top-tiered holding companies must list the names, maiting addresg and physicat locat¡ons of each of their subsidiary hotding
companies below.

Legal ïtle of Subs¡diary Holding Company Legal ïitle of Subsid¡ary Holding Company

(Mail¡ng Address of the Subsidiary Holding Company) Street / PO. Box (Mailing Address of the Subsid¡ary Holding Company) Street / P.O. Box

City State Z¡p Code City State Z¡p Code

Physical Location (if different from ma¡l¡ng address) Physical Location (¡f different from mailing address)

Legal ïtle of Subsidiary Holding Company Legal ïtle of Subsidiary Holding Company

(lVla¡ling Address of the Subsidiary Holding Company) Street / P.O. Box (Mailing Address of the Subsidiary Holding Company) Street / PO. Box

City State Zip Code State Zip CodeCity

Physical Location (if different from mailing address) Physicel Location (if different from mail¡ng address)

Legal ïtle of Subsidiary Holding Company Legal Îtle of Subs¡diary Hold¡ng Company

(Mailing Address of the Subsidiary Hold¡ng Company) Street / P.O. Box (Mailing Address of the Subsidiary Holding Company) Street / PO. Box

City State Zip Code State Z¡p CodeCity

Physical Location (¡f d¡fferent from mailing address) Physical Location (if different from mailing address)

Legal Ttle of Subsidiary Holding Company Legal Title of Subsidiary Hold¡ng Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box (Mailing Address of the Subsidiary Holding Company) Street / PO. Box

City State City StateZip Code Zip Code

Physical Location (¡f d¡fferent from mailing address) Physical Location (¡f different from mailing address)

12t2012



Form FRY-5

42 North Private Holdings, Inc.

Canton, MA
Fiscaf Year Ending December 3t,2022

Report ltem

1: 42 North Private Holdings, lnq the operational top tier bank holding company is not registered with the SEC.

An annual report for shareholders is not prepared.

2a: Organizational Chart

LEI is not applicable unless otherwise noted

too%

too%

42 North Private Holdings, lnc.
(fka Admirals Bancorp, lnc.)

Canton, MA
lncorporated in Rhode lsland

Sargent Statutory Trust 1

Cayman lslands

42 North Private Bank

(fka ETHI9 A WEALTH BANK)

Canton, tttiA

Federally chartered stock savings bank

mirals Realty Holdings, LLC

Canton, MA

lncorporated in Delaware.and Rhode lsland

(NR)



Resulb: A l¡st of branches for your deposltory ¡nst¡rution:42 NORTH PR|VATE SAN( (tD-RSSD:541307).

This depos¡tory ¡nst¡tut¡on ¡s held bv 42 NORTH PR|VAfE HO|-D|NGS, tNC ofCANTON, MA.
the d.te erc asof L2/3112022.

Recondlhtlon and Verifkat¡on Steos
1. ln the Dat¡ Adion column ofeach brânch row¡ enter one or more of the actions spec¡fied below
2. lfrequ¡red, enterth€ dare ¡n the Eff6lv. D.E.olumn

Ad¡ons
OK: lf the branch ¡nformation ¡s corred, ente¡ 'OX' in the Dâta Ad¡on column.

clo*:lfebranahl¡stedwassoldorclosed,enterrclose'¡ntheDataAat¡onco¡umnandthesleorclosu¡edate¡ntheEffediyeDatecolufrñ.
Dêlete:lfabranchl¡stedwesneverownedbVth¡sdepos¡tory¡nst¡tut¡on,enter'D€letè,¡ntheDãtaAdloncolumn.
Add: lf â reponable branch ¡s m¡$ing, ¡n*rt a row, add the brânch dãta, and enter 'Add' ¡n lhe D¡b Adion column åñd the open¡ng or âcqu¡sit¡on date ¡n the Ef'd¡ve Date column.

lf pr¡nt¡ng th¡s l¡st,you mey needtoadjustyour pâge setup ¡n Ms Excel. Try using lândscape or¡entat¡on, pâBe scâling, and/or legal s¡zed paper.

subm¡$ion Proedur€
When you er€ fin¡shed, send a saved copy to your FRB contad. See the deta¡led instrudions on th¡s s¡te for more ¡nfo.môt¡on.
lfyou are e-ma¡ling th¡s toyour FRB contact, put your ¡n$¡tut¡on nåme, c¡ty and state in the subject l¡ne ofthe e-mail.

Notè:

To st¡sfy the FR Y-lO rcpon¡ng rqu¡.ementt you must also subm¡t FRY-10 Domèstic Eranch Schedules foreach branch w¡th a Dab Ad¡on ofChange, Closq Oelete, or Add.
'l¡e 

FR Y-10 r€pon may be subm¡ted ¡n ô hardcopy format o¡ v¡a the FR Y-10 Onlinè appl¡cât¡on - httpsi//y1ooñl¡ne.fede.alreserve.gov.

¡ FDIC U Nl N U M, office Number, and I D-RSSD columns are for reference only. Verif¡cåt¡on of these vål ues ¡s not requ¡red.

H..d ffi..1ô ntsn¡
541307

Ottiæ Numb.r. lHêed ffi.ê

lnHtc0

l42 NoRTH0

l(ENl luNrTEDsTAÍES 1364s7

lFDlc uNtNUM.coun$ lco¡nh
IUNITED 5TATÊ5 1164\7NORFOLKo202r

02aa6

:aNToN IMA

lstât.

lRrWARWIC(.,EFFERSON BtVD

541307



Report ltem 3: Securities holders

and

Current securities holders with ownership, control or holdings of 5% or more with
to vote as of fiscal endi

(1Xa) 1(b) 1(c)

Securities holders not listed in 3(1Xa) through 3(LXc) that had ownership, control or
of 5% or more with to vote during the fiscal r end 72/3t/22

(1Xa) 1(b)

Form FR Y-6

42 North Private Holdings, lnc.

Fiscal Year Ending December 37,2O22

Number and

Percentage of Each

Class of Voting
Secuir¡tes Name,

t,627,89s
Common Stock

1,452,077

Common Stock

L,623,729

Common Stock

7,O92,208

Common Stock

L,628,937 9.93

Common Stock

999,470
Common Stock

849,023 s.t7%

Common Stock

845,885 5.76%

Common Stock

Country of
Citzenship or

ration

USA

USA

USA

USA

USA

USA

USA

USA

Country of
Citzenship or

1(c)

Number and

Percentage of
Each Class of
Voting SecuiritesName,

Pawson Capital Fund 1, LP

Greenwich, CT

David Roux

Reston, VA

Spence Limited, LP

Blakely, GA

Joel S. Lawson lV

Berwyn, PA

Trust Family

Newton, MA

Hildene Opportunities Master Fund ll, LTD

Stamford, CT

Kevin Sheehan

Boston, MA

Raptor Capital Management LP

Boston, MA

6



Form FR Y-6

42 Nonh Pr¡vate Hold¡ngs, lnc.

F¡scal Year Ending December 31, 2022

Report ltem 4: lnsiders
(1), {2), (3Xâ)(b)(c), and (a}(a)(bxc}
(1)

Name, C¡ty, Stâte, Country

8riãn garefoot

Vero Beach, Fl" USA

{2)
Principal Occupât¡on ¡f other
than with Hold¡ng Company

(3)(a)

fitle & Position w¡th Hold¡ôg Company

(3)(b)

(¡nclude nâhes of subsidia¡r¡esl

(¡)(c)

Title end Posit¡on w¡th Other Businesses (include names of
other bus¡nessea)

{4Xâ) (4Xb)

Percentage of Percentage ofVotinß
Voting Shâres in Shares ¡n Subs¡d¡ar¡es

Hold¡ng Compâny (¡nclude nemes of
subs¡d¡ariesì

(cXc)

tist names of other compe¡ies (¡ncludes pañnersh¡ps) ¡f
25% or more voting secuties are held (List nâmes of
compan¡es and percentage of vot¡ng secur¡t¡es held)

Eoard Member

CEO & Board Meñber

Boerd Member
42 Nonh Pr¡vate Bank

o.79f/t N/A

0.s1% N/AW¡lliam S. Bucce¡lå

Norfolk, MA, USA
Pres¡dent, CEO & Board Member
42 Nonh Private Bank

Hope W. Lundt

Rocco Magg¡otto

Laure Trust

Brookl¡ne, MA, USA

Peter Monâco
W¡ñ.h..tÞr MÀ t lçÀ

lâck Thômpson
Branford, CT, USA

church¡¡l Franklin

Cornwall, VT, UsA

Seth Kurlând

l-¡vineiton. Nl. USA

D¡mitr¡ l. Nionakis

M¡lton, MA, USA

D¡redor of Reseerch

H¡ldene Capital Mânagement

Execut¡ve Chãir

Managing Partner

¡mited, LP

Ch¡ef Execut¡ve Ofl¡cer

Managing D¡rector
Raotor Grouo Holdineç

Board Member

Board Member

Boârd Member

Boerd Member

Board Member

goârd Member

Board Member

Boerd Member
42 North Pr¡vate Bank

Board Member

42 Nodh PrivåtÊ 8ãnk

Executive Cha¡r

Acadian As5et lvlgmt.

Manager
KAMMAK INVESTMENTS LLC

4.940Á

0.00% N/A

9.9OoÁ N/A

2.17% N/A

0.4t% N/A

9.92% N/A

9.93% N/A

1.69",4 N/A

o.9toÁ N/A

Board Member

Boãrd Member

D¡redor of Reseerch

Cap¡tal Mânaqement

Manaßinß Pedner

Limited- LP

Ch¡ef Execut¡ve Off ¡cer

Manag¡ng Director
Grouo Holdinss

Câp¡tâl Fund l, LP, Mana8¡ng Mêmber

Julien's Cheesecakes lnc., President
SVB Bagel Mâkers of Boston, lnc., President
The Never Never Compeny, Pres¡dent

3N LLC, Pres¡dent

EEFORAI-|" LLC, Mânager
Global Early Educat¡on, LtC, Mânâger
Centertor Pafrnersh¡p ¡n Eãrly Educat¡on, lnc., Pres¡dent

TDesign Stud¡o {HK) Lim¡ted, Diredor
Stretchline Hold¡ng5 L¡mited, D¡redor
Stretchl¡ne (Singapore) Privete [td, D¡redor
Fântas¡a Narrow Fabr¡GPû ttd, Director
Stretchl¡ne {Hons Kons) Ltd, D¡rector
Pl Stretcline, D¡redor
Stretchl¡ne {Mâur¡t¡us) Limited
Stretchl¡ne de Mex¡co 5de R[ de CV, D¡redor
lnt¡mark S de RL de Cv, Diredor
Brãnd¡x lnd¡a Apparel City Privete Ltd, D¡redor
Samtex USA lnq Pres¡dent

Jacob lndustries USA LLC, Pres¡dent

V¡sâ8 Ventures LLC, Pres¡dent

Scraps Holdings LLg Manager
Omnidot tiSA LLC, Pres¡dent

Marshal Fund 1 [LC, Mânaser

.JH Property ¡nvestments [[C
50õ/" shâr€s w¡th sôôù<êl

Chief Executive Off ¡cer

Pâwson Cap¡tal Mßmt, l-l-C

goârd Member
¿t ññdh Pr¡w:rc R,nL

goård Member
42 Nodh Pr¡vete Bank

Eoard Member
42 Noñh Pr¡vate Bank

Pawson Cep¡tel Menågement, [LC, Chief Execut¡ve Officer and
Mâneg¡ng Member
Pâwson Cap¡tal GP l, Ll-C, Menâginß Member

Pawson Câp¡tal Management, [[C, 99%

Pawson Capital GP l, LLC,75%

Pawson Cap¡tel Fund I, LP 75%

EVP, General Counsel and Secretary EVP, CLO & CAO

lul¡en's Cheescakes, 100%

Svg gåael Makers of goston, lnc: 100%

The Never Never Company, 50.00%

3N 1tC,50.00%
Globel Eerly Educat¡on, l-LC, 50.00%

Centerfor Pafrnersh¡p ¡n Early Educat¡on, lnc., 100%

Tdes¡gn Stud¡o (HK) L¡m¡ted, 50.00%

Stretchl¡ne HoldinBr l-im¡ted, 33.33%

Strètchline de Mex¡co 5 de RL de CV, 25.00%

lnt¡merk S de RL de Cv,45.27%
Scraps Hold¡ngs LLC, 50-00%

Omn¡dot USA LLC, 50.00%

Mershal Fund 1 LLC, 50.00%

7

Timothy t. Buckley

Hanover, MA, USA

EVP & Ch¡ef Finenc¡al Officer EVP & Chief Finenciâl Officer


