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Board of Governors of the Federal Reserve System

Annual Report of Holding Compan¡es-FR Y-o

Report at the close of business as ofthe end offiscal year

This report is required by law: Section s(cX1) of the Bank Holding
Company Act (12 U.S.C. S 18aa(c)(1)); section 10(b)(2) of the
Home Owners' Loan Act (12 U.S.C. g 1a67a(b)(2)); sections i02
(aX1), 165, and 618 of the Dodd-Frank Wall Street Reform and
Consumer Protection Act (12 U.S.C. SS 5311(a)(1), 5365, and
1850a(cX1)); and sections 8(a) and 13(a) of the tnternational
Banking Act of 1978 (12 U.S.C. gg 3106(a) and 3108(a)). Return
to the appropriate Federal Reserve Bank the original and the
number of copies specified.

This report form is to be fÌled by all toplier bank holding compa-
nies, toplier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R- S
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organ¡zation (or a person) is not required to respond
to, an information collection unless it displays a currenfly valid
OMB control number.

NOTE: The Annual Repori of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top{ier holding company does not have an individual who is
a seniorofficial and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.

l, Matthew Garrity
Name of the Holding Company Director and Off¡cial

cEo

"Rules Regarding Availability of
that the Repoñer

in the report

T¡tle of the Holding Company Director and Official

attest that lhe Annual Repoft of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Repoñer certifies that it has the authority to provide this
information to the Federal Reserye. The Reporter also ceñifies
that it has the authority, on behalf of each individual, to consent or
object to public release of informatian regarding that individual.
The Federal Reserye may assume, in the absence of a requestfor
confidential treatment submitted in accordance with the Board,s

Date of Report (top-tier holding company's fiscal year-end):

December 31,2022
Month/Day/Year

Reporter's Name, Street, and Mailing Address

Florence Bancorp, MHC
Legal Title of Holding Company

85 Main Street
(l\¡ailing Address of the Holding Company) Street / pO, Box

Florence MA 01062
City State Zip Code

Phys¡cal Location (jf djfferent from mailing address)

Person to whom questions about this report should be directed
Andre Motulski Controller
Name Tifle

4135871757
Area Code / Phone Number / Extension

Area Code / FAX Number

lnformation,' 12 C.F.R. Paft 261, andre.motu lski@florencebank.com
consent to public release of all E-mail Address

that individual www.florencebank.com
Address (URL) for the Holdìng Company's web page

of Holding

03t08t2023
Date of S¡gnature

For Federal Reserve Bank Use Only

RSSD ID
c.t.

¡nformat¡on, including suggestions for reducing th¡s burden to: Secretary, Board of Governors of the Federal Reserue System, zbth ano C Streets, NW Washington, bC zosst,
and to the Office of Management and Budget, Paperv/ork Reduction Project (7100-0297), Washington, DC ZO5O3. 12t2OZz

ls confidential treatment requested for any portion of
this report submission?

ln accordance with the General lnstructions for this report
(check only one),

l. a letter justirying this request is being provided along
with the report...........

2. a letter justifying this request has been provided separately ...

NOTE: lnformation for which confidential treatment is being requested
must be provided separately and labeled
as "confidential."

0=No

I =Yes 0
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Report ltem 1: Annual Report to Shareholders

For holding companies not registered with the SEC, indicate status of Annual Report to Shareholders

I is included with the FR Y-6 report

I will be sent under separate cover

I ¡s not prepared

Checklist

The checklist below is provided to assist the holding company in filing all the necessary responses and verifying changes from the prior
year to the various report items. The completed checklist should be submitted with the report. Please see section A of the General
I nstructions for additional guidance.

Verification of Changes

All Reporters must respond to the following questions by checking the Yes or No box below, as appropriate.

Did the holding company have changes to any reportable FR Y-6 items (2a, 2b, 3, or 4) from the prior year?

Eves fuo
lf checked Yes, complete the remaining checklist for Report ltems 2a, 2b, 3, and 4. For each Report ltem, indicate whether there are
changes from the prior year by checking Yes or No below. See section A of the General lnstructions for additional information.

Report ltem 2a: Organization Chart

fyes 8ruo
lf checked Yes, the Reporter must submit the organization chart as specified in Report ltem 2.a instructions.

Report ltem 2b: Domestic Branch Listing

Ives Eruo
lf checked Yes, the Reporter must submit the domestic branch listing as specified in Report ltem 2.b instructions.

Report ltem 3: Securities Holders

!ves Eruo
lf checked Yes, the Reporter must submit the information as specified in Report ltem 3 instructions.

Report ltem 4: lnsiders

Ey". !ruo
lf checked Yes, the Reporter must submit the information as specifled ¡n Report ltem 4 instructions.

12t2022



Florence Bancorp, MHC
lnsiders 12131l,2022

N/ADirector
Florence Securitv Corp

Director
Florence Bank

TrusteeRetiredDavid Alvord
Plainfield, MA

N/ADirector
Florence Bank

TrusteeReal Estate Broker
Coldwell Banker

Christ¡ne Aubrev
Northampton, MA

N/ADirector
Florence Bank

TrusteecEo
Carinq Health

Tania Barber
Sprinsfield, MA

N/ADirector
Florence Bank

TrusteeRetired
MA

N/ADirector
Florence Securitv Coro

Director
Florence Bank

TrusteeOwner, Borawski
lnsurance Aqencv

Robert Borawski

N/ADirector
Florence Bank

TrusteeRet¡redRuth Constantine
Florence, MA

N/ADirector
Florence Securitv Corp

Director
Florence Bank

TrusteeRetiredJohn Ebbetts
Amherst, MA

N/ADirector
Florence Bank

TrusteePresident
Valley Home lmprovement. lnc.

Steve Silverman
Southampton, MA

N/ADirector
Florence Securitv Coro

Director
Florence Bank

TrusteeFinancial Manaqer
Charter Oak lnsurance & Fin Svc

Frank Stellato
Wilbraham. MA

N/ADirector
Florence Bank

TrusteeSVP and Chief lnformation & Dioitial Officer
Hartford HealthCare

Joel Venoco
Longmeadow, MA


