
Board of Governors of the Federal Reserve System

j Annual Report of Holding Gompanies-FR Y-6

Report at the close of business as of the end of fiscal year

This report is required by law: Section 5(c)(1) of the Bank Holding
Company Act (12 U.S.C. S 18aa(cX1)); section 10(b)(2) of the
Home Owners' Loan Act (f 2 U.S.C. S 1467a(bX2)); sections 102
(a)(1), 165, and 618 of the Dodd-Frank Wall Street Reform and
Consumer Protection Act (12 U.S.C. SS 5311(a)(1), 5365, and
1850a(c)(1)); and sections 8(a) and 13(a) of the lnternational
Banking Act of 1978 (12 U.S.C. SS 3106(a) and 3108(a)). Return
to the appropriate Federal Reserve Bank the original and the
number of copies specified.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier hold¡ng company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.

I, David E. Wallace
Name of the Holding Company Direc,tor and Official

Director and CEO
Title of the Holding Company Director and Official

attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
repoft, the Repoñer certifies that it has the authority to provide this
information to the Fedenl Reserye. The Reporter also ce¡tifies
that it has the authority, on behalf of each individual, to consent or
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This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. S
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

Date of Report (top-tier holding company's fiscal year-end):

December 31,2022
Month/Day/Year

Reporte/s Name, Street, and Mailing Address

Lowell Five Bancorp, MHC
Legal Tiüe of Holding Company

30 lnternational Place
(Mail¡ng Address of the Holding Company) Street / PO. Box

Tewksb MA 01876

object to public release of infomation regarding that
The Fedenl Reserue may assume, in the absence of a

Zip Code

Physical Locât¡on (if difierent from mail¡ng address)

Person to whom questions about this report should be directed:
Alison E. Kalman EVP
Name Tifle

978441-6404
Area Code / Phone Number / Extension

nla
Area Code / FAX Number

akalman@lowellfive.com
E-mailAddress

www.lowellfive.com
Address (URL) for the Holding Gompany's web page

ls confidential treatment requested for any portion of
this report submission?

ln accordance with the General lnstruc{ions for this report
(check onfy one),

I . a letter justifo¡ng this request is being provided along
with the report...........

2. a letter ju$irying this request has been provided separately . . .

NOTE: lnformation for which confidential treaÍnent is being requested
must be provided separately and labeled
as "confidential."

0=No

1=Yes 0

City

same
State

individual.
request for

treatment submitted in accordance with the Board's
of ' 12 C.F.R. Paft 261,

that the to public release of all
tn individual.

Date of Signature

For Federal Reserve Bank Use Only

RSSD ID
c.t.

¡nfomation, including suggeslions for reducing th¡s burden to: Secretary, Board of Govemors oflhe Federal Reserve System, 20th and C Streets, NW Washington, bC ZOSS1,
and to the Offce of Management and Budget, PapeMork Reduction Project (71000297), Washington, DC 20503. 12t2022
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Report ltem 1: Annual Report to Shareholders

For holding companies not registered with the SEC, indicate status of Annual Report to Shareholderc:

! ¡s ¡nctuded with the FR Y-6 report

n will be sent under separate cover

El is not prepared

Ghecklist

The checklist below is provided to assist the holding company in filing all the necessary responses and verifuing changes from the prior
year to the various report items. The completed checklist should be submitted with the report. Please see section A of the General
lnstructions for additional guidance.

Verification of Changes

All Reporters must respond to the following questions by checking the Yes or No box below, as appropriate.

Did the holding company have changes to any reportable FR Y-6 items (2a, 2b, 3, or 4) from the prior year?

E ves n r.¡o

lf checked Yes, complete the remaining checklist for Report ltems 2a, 2b, 3, and 4. For each Report ltem, indicate whether there are
changes from the prior year by checking Yes or No below. See section A of the General lnstructions for additional information.

Report ltem 2a: Organization Chart

Eyes nuo
lf checked Yes, the Reporter must submit the organization chart as specified in Report ltem 2.a instructions.

Report ltem 2b: Domestic Branch Listing

nves Euo
lf checked Yes, the Reporter must submit the domestic branch listing as specified in Report ltem 2.b instructions.

Report ltem 3: Securities Holders

nYes Eruo
lf checked Yes, the Reporter must submit the information as specified in Report ltem 3 instructions.

Report ltem 4: lnsiders

Eves !ruo
lf checked Yes, the Reporter must submit the information as specified in Report ltem 4 instructions.

12t2022



For Use By Tiered Holding Companies
Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding
companies below.

Lowell Five Bancorp, lnc.
Legal ïtle of Subsidiary Holding Company

30 lnternational Place

Legal ïtle of Subsid¡ary Holding Company

FR Y-6
Page 3 of 3

(Mailing Address of the Subsidiary Hold¡ng Company) Street / PO. Box

Tewksbury MA 01876
City

same

State Zip Code

Physical Location (if difierent from mailing address)

Legel ïtle of Subsidiary Holding Company

(Me¡l¡ng Addrcss of the Subs¡d¡ary Holding Company) Street / P.O. Box

City State Zip Code

Physical Locetion (if difierent from mailing address)

Legal ïrtle of Subs¡diary Holding Company

(Ma¡ling Address of the Subsidiary Holding Company) Street / PO. Box

City State Z¡p Code

Physical Location (if different from mailing address)

Legal ïtle of Subsidiary Holding Company

(Me¡ling Address of the Subsidiary Hold¡ng Company) Street / P.O. Box

City State Zip Code

(Ma¡l¡ng Address of thè Subsidiary Holding Company) Street / PO. Box

City State Zip Code

Physical Location (if ditrerent from mailing address)

Legal ïtle of Subsid¡ary Hold¡ng Compeny

(Mail¡ng Address of the Subsidiary Hold¡ng Company) Street / P.O. Box

City State Zip Code

Physical Location (¡f d¡fierent from mailing address)

Legal ïtle of Subsidiary Hold¡ng Company

(Mailing Address of the Subsid¡ary Holding Company) Street / PO. Box

City State Zip Code

Physical Location (if difierent from mailing address)

Legal ltle of Subsidiary Holding Company

(Mailing Address of the Subs¡diary Holding Company) Street / p.O. Box

C¡ty State Zip Code

Physicâl Location (if difierent from mailing address) Physical Location (if diferent from ma¡ling address)

12t2012



Form FR Y-6 Report llem 2a'. Organization Chart
Lowell Five Bancorp, MHC

Fiscal Year Ending December 31 ,2022

Lowell Five Bancoro. MHC
A Mutual Holding Company, owns 100% of the stock of Lowell Five Bancorp, lnc.

Lowell Five Bancorc, lnc
A mid-tier, wholly-owned Stock Corporation, owns 100% of the stock of The Lowell Five Cent Savings Bank

The Lowell Five Cent Savinos Bank
A wholly-owned Savings Bank in Stock Form.

Lowel I Sec u riti es C orpo rati on
A wholley-owned subsidiary of The Lowell Five Cent Savings Bank operating as a Massachusetts securities corporation.
Robert A. caruso, Chairman, David E. Wallace, CEO, Jay Stephens, President, Edward Campanella, Treasurei, Alison E. Kalman, Secretary

Menimack Properties
A wholley-owned subsidiary of The Lowell Five Cent Savings Bank holding certain real property under lease.
Robert A. Caruso, Chairman, David E. Wallace, CEO, Jay Stephens, President, Edward Campanella, Treasurer, Alison E. Kalman, Secretary

Menimack lndustries
A wholley-owned subsidiary of Merrimack Properties operat¡ng as a Massachusetts secur¡t¡es corporation.
Robert A. Caruso, Chairman, David E. Wallace, CEO, Jay Stephens, President, Edward Campanella, Treasurer, Alison E. Kalman, Secretary

Lakeview lnvestntent
A wholley-owned subsidiary of The Lowell Five Cent Savings Bank holding certain real property under lease.
Robert A. Caruso, Chairman, David E. Wallace, CEO, Jay Stephens, President, Edward Campãnella, Treasurer, Alison E. Kalman, Secretary

L5 North Steet Holdinqs. LLC - The Lowell Five Cent Savinos Bank is 1007o manaøino member.
A wholley-owned LLC of The Lowell Five Cent Savings Bank holding real propefi.
Robert A. Caruso, Chairman, David E. Wallace, CEO, Jay Stephens, President, Edward Campanella, Treasurer, Alison E. Kalman, Secretary

Please note that subsidiaries do not have LEl.

Alisof [. l(.llrìì¡n. 5{]( rcìl¡

L¿rl(eview I nvestrììc" rìt

iO lnlcrnation.rl [rl¡r r,'

-ft,wlisltLrry, MA
nLorl)Ot.ìLo(l lf M,r\s,r(.ll |5r.tl\

Lowell Five B.rncor¡r, MHC

30 lntenlàt¡onal Place, Tewksl)rrry, MA
lncorllor¡te(l irì M¡ssaclìusetts

lloarcl of Trustees

Rollcrt A. C¡rrrso, ChaiInl¡ìr
D¡vi(l t . W¡ l¡ce, CtO

Jay 5[rrlrlrerrr, l)re\¡rlerll
Irlrvrrrl C;rnr¡rrnell¡, Trr:¡srrrer,¡rrrl CtO

The Lowell Five C!.nt Savlngs Banl(

tEr 254900F2131C8O4VGA06
30 lnterrational Place, Tewl(sbrrry, MA

¡cor¡lor¿ì [e(l iÙ M¿rss¡chUsetts
Ro¡rcl ol Directors

lìobrtrt A. C,trrrso, Clt¡ Tnt¿lt

D¡rvirl [. !V¡ll¡rc,, CFO

J;ty 5lc¡rlrr,rts, l)re\l(lPÌìl
I tlw,rrrl Carr¡rrn¡,ll¡, Trr',rsrrror ¡ntl CFO

Allsor L. l(alnt,rn, St:crctary

Lowell Frve B.rncorp, lnc.

30 lrìter¡ational Place, Tewl<sllury, MA
lncorlloraLc(l iÌì M¡ssaclìuselts

Boarrl of Directors
[ìol)erl /\. C;rruso, Clr¡ir¡¿rn

D,rvlrl lj. W,rll¡r c, CFO

J.ry 5lr'l)lrr'rìs, Í)r('5r(l(.f I

L (lwiìll C¡rììl)¡rìrrll¡, Trrr.rsrrrt r ,rrrl Cf-O

Âliron L. l(,ìlÌìlilil, Sr,( tet.lry

Merrinì¡cl( ln(lUstries

l0 f ti.nrrllon¡l [)lace., Tewli:ltrrry, MA
Int oTpoT,rlt,rl ll M,ìss,t llusr,lls

Merrirìaci< Prot)ertlcs
l0 I rìla,ilratlorì¿rl I)la.€l

Tc,wl<sbrrry, MA
Intot¡torllr.il rn

M¡s\.lr lrLrst,tts

Lowell Secrrritii.s Corp
.10 lnlùrl.rI On¡ l) ¡r i.

TL'rvlisltrrry, MA
lÌr(i)Ì l)t)T,lli,(l I M,ì\sJ( lì!\t'lt\

L5 Nortlì Str.ret Holrlings, LLC

l0 lnternatio¡¡l Plai-r:

TrtwlisltLrry, MA
lll( Orl)or,rl(,(l irì Miìss¿(.lllr\(,lts



Form FR Y-6

Lowell Five Bancorp, lnc.

Fiscal Year Ending December 3I, 2022

Report ltem 4: lnsiders *Note that the Reported insiders are the same for Lowell Five Bancorp, MHC and Lowell Five Bancorp, lnc
(Ll, (2l,, (3XaXbXc), and (aXaXbXc)

(1) Name, City, State,

Country

(2) Principal

Occupation if
other than with
Bank Holding

(3)(a)ritle &

Position with
Bank Holding

Company

(3Xb)Titre &
Position with
Subsidiaries

(3)(c)ritle &

Position Øother
Businesses

(4)(a) Percentage

of Voting Shares in (aXb) Percentage

Bank Holding of Voting Shares

Company in Subsidiaries

(4Xc) List names of other
companies rt 25% or more
of voting securities are

held

Robert A. Caruso

Stratham, NH, USA Retired Banking

Executive

Chairman of the
Board

Chairman of the
Board & Director,

TLFCSB*

n/a n/a n/a nla

Brian L. Chapman

Lowell, MA, USA

Environmental

engineer Director

Owner/President

Director,TLFCSB* MillCity
Environmental

n/a n/a nla

Tracey W. Cody

N. Chelmsford, MA, USA Schoolteacher

School teacher -

Town of
Director,TLFCSB* Chelmsford n/a n/aDirector n/a

James G. Cullen

N. Chelmsford, MA, USA

Certified Public

Accountant

Director
Owner - Shannon,

Cullen & Assoc,

Director, TLFCSB* LLC

n/a n/a n/a

D. John Gagnon

N. Andover, MA, USA

Executive Benefit Director

Administration
President and Co-

TLFCSB* Founder,BoliColi

n/a n/a n/a

Director

Paul F. Gleason

Chelmsford, MA, USA

Retired insurance

broker
n/a n/a n/a n/a

Director Director TLFCSB*

AmyJ. Hoey

Groton, MA, USA

Hospital

Administration
LowellGeneral n/a

Director,TLFCSB* HospitalPresident

Director n/a n/a
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Lowell Five Bancorp, lnc.

Alison E. Kalman

Nashua, NH, USA

Secretary, Lowell

Five Bancorp, lnc. n/a

and EVP, TLFCSB*

n/a n/a n/a
Secretary

Brian Lussier Construct¡on n/a n/a n/a n/a

A. Justin McCarthy

Westford, MA, USA

Deve ment Director

Director

Retired Attorney

Directo TLFCSB*

n/a n/a n/a n/a
Director, TLFCSB*

Dennis McHugh

Chelmsford, MA, USA

Attorney Director

Director, TLFCSB*

Owner - Law

Office of Dennis E. n/a

McHugh

n/a n/a

MichaelS. Reilly

Andover, MA, USA

lnsurance,

Commercial

Account Exec

Director
President &
Chairman Fred C. n/a

Director,TLFCSB* Church
n/a n/a

Angelos Sakelarios

Chelmsford, MA, USA Sales Engineer

Founder,
president & cEo n/a

Advanced

Technology

Director,TLFCSB* Marketing

n/a n/aDirector

Steven Saro

Westford, MA, USA Chiropractor

Director
Founder & Owner
Saro Chiropractic

Director, TLFCSB* Health Center

n/a n/an/a

James C. Shannon, lll
Lowell, MA, USA Accountant

Director
Owner -- Shannon,

Cullen & Assoc, n/a

LLC

n/a n/a
Director, TLFCSB*

President, Lowell

Five Bancorp, lnc.,

President, TLFCSB*Jason K. Stephens

N. Andover. MA. USA

President
n/a

n/a n/a n/a



Maura D. Sweeney

Reading, MA, USA

Director

Form FR Y-6

Lowell Five Bancorp, lnc.

Fiscal Year Ending December 31, 2022
Director and EVp, n/a 

n/a
TLFCSB*

n/a n/a

Director, CEO
Director and CEO,

Lowell Five

Bancorp, lnc.,

Director and CEO,

TLFCSB*

n/a n/a n/a

n/a

David E. Wallace

Dunstable, MA, USA

Jay R. Wallace

Danvers, MA, USA

Retired

Mechanical

Designer

Director n/a n/a n/a
n/a

Director, TLFCSB*

Deborah A. Belanger

Lowell, MA, USA

Retired Non-Profit Director
Executive D¡rector, TLFCSB*

n/a n/a n/a n/a

CFO & Treasurer Treasurer, Lowell

Five Bancorp, lnc.,

EVP, Chief Financial

Officer & Treasurer,

TLFCSB*

n/a n/a n/a

n/a

Edward J. Campanella

Beverly, MA, USA

'*The Lowell Five Cent Savings Bank




