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Checklist

The checklist below is provided to assist the holding company in filing all the necessary responses and verifying changes from the prior 
year to the various report items. The completed checklist should be submitted with the report. Please see section A of the General 
Instructions for additional guidance.

Yes No

If checked Yes, complete the remaining checklist for Report Items 2a, 2b, 3, and 4. For each Report Item, indicate whether there are 
changes from the prior year by checking Yes or No below. See section A of the General Instructions for additional information.

Report Item 2a: Organization Chart

Verification of Changes

All Reporters must respond to the following questions by checking the Yes or No box below, as appropriate. 

Did the holding company have changes to any reportable FR Y-6 items (2a, 2b, 3, or 4) from the prior year?

Yes No

If checked Yes, the Reporter must submit the organization chart as specified in Report Item 2.a instructions.

Report Item 2b: Domestic Branch Listing

Yes No

If checked Yes, the Reporter must submit the domestic branch listing as specified in Report Item 2.b instructions.

Report Item 3: Securities Holders

Yes No

If checked Yes, the Reporter must submit the information as specified in Report Item 3 instructions.

Report Item 4: Insiders

Yes No

If checked Yes, the Reporter must submit the information as specified in Report Item 4 instructions.

12/2022

Report Item 1: Annual Report to Shareholders

is included with the FR Y-6 report

is not prepared

will be sent under separate cover

For holding companies not registered with the SEC, indicate status of Annual Report to Shareholders:



(1)(c)

(1)(a) (1)(b) Number and Percentage of

Country of Citizenship Each Class of Voting

or Incorporation Securities

USA 240,119 ***

5.326%

USA 58,721

1.302%

USA 162,000 **

3.593%

460,840.000

10.221%

170,525

USA 3.782%

Co-Trustee and Beneficiary:  Susan Hovey Mercia

Susan H. Mercia Irrevocable Trust USA 145,000

3.216%

Co-Trustee and Beneficiary:  Susan Hovey Mercia

73,451

USA 1.629%

388,976

8.627%

USA 10,950

0.243%

USA 240,119 ***

5.326%

251,069

5.569%

USA 3,514,504 *

77.951%

*

**

***

(2)(c)

(2)(b) Number and Percentage of

Country of Citizenship Each Class of Voting

or Incorporation Securities

Shareholders not listed in (3)(1)(a) through (3)(1)(c) that had ownership, control or 

holdings of 5% or more with power to vote during the fiscal year ending 12-31-2022

(2)(a)

Name & Address

(City, State, Country)

None

Co-Trustee:  Union Bank

CEDE & Co.

New York, NY

Total includes Susan Hovey Trust, Susan Hovey Mercia Revocable Trust and Walter M. Sargent Revocable 

Trust listed above

Richard C. Sargent disclaims beneficial ownership of shares.

The Walter M. Sargent Revocable Trust is listed for both Richard C. Sargent and Stella Bialecki Sargent.

Morrisville, VT 05661

Co-Trustee:  Stella Bialecki Sargent

Walter M. Sargent Revocable Trust

Morrisville, VT

Co-Trustee:  Richard C. Sargent

Co-Trustee:  Stella Sargent

Susan Hovey Mercia Revocable Trust

Venice, FL

Settlor and Co-Trustee:  Susan Hovey Mercia

Co-Trustee:  William Mercia

Group of Shareholders Affiliated with Stella Bialecki Sargent

Stella Bialecki Sargent Revocable Trust

Co-Trustee:  Richard C. Sargent

Group of Shareholders Affiliated with Susan Hovey Mercia

Susan Hovey Trust

Venice, FL

Co-Trustee:  Union Bank

Venice, FL

Co-Trustee:  Stella Sargent

Co-Trustee:  Union Bank

Richard C. Sargent

Morrisville, VT

Copley Fund

Morrisville, VT

Name & Address

(City, State, Country)

Group of Shareholders Affiliated with Richard C. Sargent

Walter M. Sargent Revocable Trust

Morrisville, VT

Co-Trustee:  Richard C. Sargent

UNION BANKSHARES, INC.
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Report Item 3:  Shareholders

(1)(a) (1)(b) (1)(c) (2)(a) (2)(b) (2) (c) 

Current Shareholders with ownership, control or holdings of 5% or more with power to vote as of 12-31-2022

Prepared 3/30/2023



Report Item 4:  Directors and Officers

(1) (2) (3)(a)(b)(c) and (4)(a)(b)(c) 

(4)(c) 

List names of

other companies

(Includes

partnerships)

(3)(c) if 25% or more of

Title & Position (4)(b) voting securities are

(1) (2) (3)(b) with Other (4)(a) Percentage of held (List names

Names & Principal (3)(a) Title & Position Businesses Percentage of Voting Shares in of companies and

Address Occupation if other Title & Position with Subsidiaries (include names Voting Shares in Subsidiaries percentage of

(City, State, than with Bank with Bank Holding (include names of other Banking Holding (include names voting securities are

Country) Holding Company Company of subsidiaries businesses) Company of subsidiaries) held)

Dawn D. Bugbee Director Director - Union Bank N/A 0.073 N/A N/A

South Hero, VT USA

Joel S. Bourassa General Manager Director Director - Union Bank General Manager 0.016 N/A N/A

North Woodstock, NH USA Eagle Mountain House

Nancy C. Putnam Director Director - Union Bank N/A 0.057 N/A N/A

Morrisville, VT USA

Gregory D. Sargent CPA Director Director - Union Bank Principal 0.018 N/A N/A

St. Albans, VT USA Kittell Branagan and Sargent

Timothy W. Sargent Attorney Vice Chairman & Vice Chairman & Attorney At Law 0.058 N/A N/A

Stowe, VT USA Director Director - Union Bank Sargent Law Office, PLLC

David S. Silverman President & CEO President & CEO N/A 0.551 N/A N/A

Morrisville, VT USA & Director & Director -Union Bank

Janet P. Spitler CFO Director Director - Union Bank Chief Financial Officer 0.002 N/A N/A

South Burlington, VT USA Evernorth

Cornelius J. Van Dyke Chairman & Chairman & N/A 0.078 N/A N/A

Stowe, VT USA Director Director - Union Bank

Karyn J. Hale Chief Financial Officer Executive Vice President N/A 0.074 N/A N/A

Lyndonville, VT USA Chief Financial Officer

Union Bank

Richard C. Sargent N/A N/A N/A 10.221 N/A N/A

Morrisville, VT USA

UNION BANKSHARES, INC.
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