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Disclaimer

 The views expressed here are those of 
the speaker and do not necessarily 
represent the views of the Federal 
Reserve Bank of Boston or the Federal 
Reserve System. 



Key Questions 

 What are the recent labor market conditions?

 How have home prices changed?

 What is the inflation level?

 How do consumers feel about the economy?



Non-agricultural Employment

Source: Bureau of Labor Statistics, NBER, Haver Analytics

0.90

0.95

1.00

1.05

1.10

Apr-
04

Apr-
05

Apr-
06

Apr-
07

Apr-
08

Apr-
09

Apr-
10

Apr-
11

Apr-
12

Apr-
13

Apr-
14

Apr-
15

Apr-
16

Apr-
17

Apr-
18

In
de

xe
d 

to
 P

re
-R

ec
es

sio
n 

Pe
ak

s Recession

US

CT

ME

MA

NH

RI

VT



Employment Growth by Industry

Source: Bureau of Labor Statistics, Haver Analytics
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Unemployment Rates

Source: Bureau of Labor Statistics, NBER, Haver Analytics
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Unemployment Rates within New England

Source: Bureau of Labor Statistics, Haver Analytics
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Labor Force Participation Rate
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Source: Bureau of Labor Statistics, NBER, Haver Analytics



U-6 Rates
(4-Quarter Average)

Note: U-6 includes total unemployed, plus all marginally attached workers, plus total employed part time for economic reasons, as a 
percent of the civilian labor force plus all marginally attached workers.
Source: Bureau of Labor Statistics, NBER, Haver Analytics
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Housing Price Changes within New England 

Source: FHFA, Haver Analytics
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FHFA Purchase-Only Home Price

Source: FHFA, Haver Analytics
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Components of the 
Consumer Price Index

Source: Bureau of Labor Statistics, Haver Analytics
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Consumer Confidence

Source: The Conference Board, Haver Analytics
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Concluding Observations

Labor markets are generally tight, 
with Connecticut lagging

Home prices continue to rise

Consumer prices in Boston increased 
above 2% year over year

Consumer confidence is up



Appendix 



State Employment Growth by Industry
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State Employment Growth by Industry
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